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CURRENT STATUS AND PERSPECTIVES OF THE DEVELOPMENT OF INVESTMENT
ACTIVITY OF THE COMMERCIAL BANKS DURING MILITARY AGGRESSION

Because of writing the scientific work, it was established that the protracted war, terrorist
attacks on the energy infrastructure and the subsequent suppression of the economy provoked by
this are the main sources of risks for the financial stability of commercial banks. The state of
investment activity of commercial banks was studied and it was determined that in order to increase
it and reduce the risk of loss of liquidity in war conditions, commercial banks should apply methods
of passive investment portfolio management. It has been proven that the combination of financial
assets with different investment terms in the investment portfolio will allow taking into account the
fluctuations of interest rates and the level of interest risk, which is under the influence of investment
owners. It was determined that with the beginning of the war, the share of non-performing loans
expectedly increased, most noticeably in the retail segment. Despite significant write-downs, the
banking sector posted a quarterly profit after a loss-making first half, driven by operational
efficiency. The net assets of banks for the third quarter of 2022 were analyzed, which increased by
7.5% and exceeded the pre-war level, this happened due to the increase in the volume of deposit
certificates of the NBU. It was established that the TOP-10 banks of the country included banks that
were able to continue working despite the introduction of martial law and hostilities and maintain
their credit and investment portfolio at the proper level: Privatbank, Ukreximbank, FUIB,
Ukrgasbank, Raiffeisen Bank, Oschadbank, Sens Bank, OTP Bank, Universal Bank and Credit
Agricole Bank. It was established that in order to develop the investment activity of commercial
banks in the conditions of military aggression, the following basic requirements must be observed:
continuity of the investment process, availability of a diversified portfolio, where capital investment
will be focused on 4-5 classes;, one must allow the portfolio to grow with the market during
upswings, but at the same time protect it during periods of general decline.

Keywords: investment activity;, commercial banks; military aggression, bank liquidity; risk;
credit and investment portfolio; financial assets; interest rates; non-performing loans; operational

efficiency.

KOuais O. Pycina
Kuiecokuit HayionanvHuil yHieepcumem mexno102ii ma ou3ainy, Yxkpaina
CYUYACHUI CTAH TA NEPCIEKTUBHY PO3BUTKY IHBECTHIIMHOI
JISITBHOCTI KOMEPIIMHNUX BAHKIB B YMOBAX BIMCHBKOBOI AI'PECII
B pesynemami nanucanns cmammi 6cmano6neHo, wjo 3amaAMNCHA GIUHA, MEPOPUCTNUYHI
amaxku Ha emepeemuuHy IHpacmpykmypy ma CHpo8OKO8aHe YUM NoOdlbuie NPUSHiYeHHs
EeKOHOMIKU € OCHOBHUMU OdCepeamu pusuKie 0isi piHancosoi cmabiibHOCmi KoOMepYilHux OaHKIG.
Jocniooiceno cman ingecmuyilinoi OisIbHOCMI KOMepYIliHUX 6AHKI8 ma 8U3HAYEHO, WO 3 Memoro il
ni0BUWEHHS U 3MEHULeHHS] PUUKY 6MPamu JiKIOHOCMI 8 YM08ax GIliHU KOMepYIlHi OAHKU NOBUHHI
3acmocogysamu  Memoou NACUBHO20 YNPAGNIHHA [Heecmuyiunum nopmeenem. Jlosedeno, o
KOMOIHY8AHH Y THBeCMUYIHOMY nopmebeni PiHaHCO8UX AKMUBIE 3 PIZHUMU MEePMIHAMU GKIAOAHHS
00360/1UMb 8PAXYBAMU KOTUBAHHS NPOYEHMHUX CMABOK MA Pi6eHb NPOYEHMHO20 PUSUKY, NIO 6NIUE
K020 NiOnaoarwmv G1ACHUKU iHeecmuyiu. Busnaueno, wo 3 nouamkom GilHU OYIKY8AHO 3pPOCIA
yacmKka Henpaylondux Kpeoumis, Haunomimuiue 6 po3opionomy ceemenmi. Ilonpu 3naumi
8I0paxy6aHns 6 pe3epeu, OAHKIGCLKUL CEeKmop OMmpuMas KeapmanoHuti npubymox nicis
30UMKO0B020 NepuLo2o NiBPiuYs, Wo Bi00VI0CA 3a805KU 30epedlceHHi0 Onepayiinoi egpekmusHocmi.
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Ilpoananizosano yucmi akmueu oanxis 3a Il keapman 2022 p., siki 3pocau na 7,5% i nepesuwunu
0080€HHULL piBeHb, Yye 8I00VI0CL 3d PAXYHOK HAPOWLY8AHHA 00CA2I8 0eno3umuux cepmugixamis
HEY. Bcmanosneno, wo oo TOII-10 6awukie kpainu nompanuiu OAHKU, AKI 3MO2IU NONPU
3aNpoBadNCeHHsl 8IlICbKOBO20 CMAHY MA 80EHHUX Olll NPOO0BIHCYBAMU NPAYIOBAMU | YMPUMYBAMU
CBill KpeOumHo-ingecmuyitinuti nopmeenv Ha Hanedxchomy pisHi: Ilpusamobank, Yrpexcimbanux,
1IVMB, Vkpeasoanx, Paiighghaiizen 6anx, Owaobank, Cenc 6ank, OTP Bank, Yuisepcan banx ma
Kpeoi Aepukonv banx. Bcmawnosneno, wjo 3 Memor nepcnekmueHo20 pO36UMKY [HEeCMUYIHOL
OIsIbHOCMI KOMEePYItIHUX OAHKI8 8 yMO08ax 6ilicbKo8oi azpecii HeoOXIOHO 0OMPUMY8AMUCL MAKUX
OCHOBHUX 8UMO2: 0Oe3nepepsnicmb npoyecy IHEeCmy68aHHsA, HAABHICMb OUBepPCUPDIKOBAHO20
nopmdenio, de 6xk1a0eHHs Kanimany 0yoe 30cepeddiceHe Ha 4—5 Kiacax, nompioHo 003601AMU
nopmgenio pocmu 3 puHKOM Ni0 4Yac 3pOCMAHHA, dlle NPpU YbOMY 3axuujamu to2o 6 nepioou
3a2a1bHO20 NAOIHHS.

Kntwouoei cnoea: insecmuyitina Oisibhicms, KoMepyitini 6auKu, 6ilicbkogsa azpecis;
OanKiecbka NIKGIOHICMb, PU3UK; KPeOUMmHO-iHgeCmuyiliHutl nopmeens, Qinancosi axmusu,
NpOYeHmHi CMmasKu,; Henpayioodi Kpeoumu, onepayitina eqrekmusHicme.

Statement of the problem. Last year 2022 was a real test for business entities in all spheres
of activity, especially the investment activity of banks, which is most vulnerable to such
phenomena. Thus, military operations, the suspension of the stock market, the forced expropriation
of PJSC Ukrnafta shares, and the introduction of restrictions related to currency bonds — all this
affected the profitability of banks and their investment activities. However, in the current conditions
of the war, most banks still maintain operational efficiency despite significant credit losses, having
adapted to crisis conditions as early as the 3rd quarter of 2022 [6; 12; 13].

Studies of the investment activity of commercial banks in the securities market in war
conditions suggest that among the measures of anti-crisis management of bank management, the
strategy of profit maximization and risk forecasting occupy key positions. In order to increase
investment activity and reduce the risk of loss of liquidity in the current conditions of war,
commercial banks should first apply methods of passive management of the investment portfolio. In
addition to building their own portfolios of securities, it is advisable for domestic commercial banks
to expand the provision of investment services, which at this stage are carried out at a weak level, in
a limited number. Another important measure is the formation of high-quality portfolios of
securities, taking into account individual work with issuers and investors. The combination of
financial assets with different investment terms in the investment portfolio will allow taking into
account the fluctuations of interest rates and the level of interest risk, under the influence of which
investment owners are exposed [11].

Analysis of recent publications on the problem. The main questions devoted to the
development, formation and effective management of investment activities of the banking sector
occupy a significant place in the scientific works of such scientists as: N. Bashchenko,
M. Borovikova, Yu. Vasylyshen, M. Hontarzhevskyi, M. Dmytrenko, V. Shlonchak,
S. Krasnozhon, A. Labunets, K. Melnychenko, S. Ostash, N. Buletsa, N. Ostrovska, S. Petrovska,
I. Kostiuk, N. Prykaziuk, N. Rohalska, N. Cherevyk, I. Kompaniiets. The foreign experience of
conducting banking investment activity is studied in the works D. Blekuela, O. Bureninoi,
Ye. Zhukova, L. Ihoninoi, Dzh. Keinsa, O. Lavrushyna, D. Sinki, V. Sliepova, F. Fabotstsi and
other.

The purpose of the study is research the current state and possible prospects for the
development of investment activities of commercial banks in the conditions of a full-scale war.

The main results and their justification. For the first time since the beginning of the full-
scale war, commercial banks began to increase time deposits in hryvnias, and time deposits in
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foreign currency resumed growth for the first time since the corona crisis. The net loan portfolio
generally decreased, and only in state-owned banks, the volume of corporate loans increased with
the support of state programs. A protracted war, terrorist attacks on the energy infrastructure and the
resulting economic depression are the main sources of risks to financial stability. This year's GDP
will fall by about a third, and next year will grow more slowly than predicted before the massive
missile attacks. This will slow the recovery of demand for financial services and cause additional
credit losses for banks. International support for Ukraine is growing and creates a reliable support
for financing the needs of the state, the balance of payments and international reserves, thanks to
which the National Bank maintains its active presence in the foreign exchange market [6; §8; 12; 13].

Banks continue to operate without interruption, despite the energy terror and the enemy's
destruction of civilian infrastructure. Banks are implementing measures that strengthen their
resilience to operational risks and will enable them to maintain business continuity even in
conditions of prolonged blackouts. Continuity of payments and maintaining the operation of the
banking network is one of the foundations of maintaining trust and financial stability, but credit risk
remains the biggest threat to the banking sector. Together, the actual and potential losses of the loan
portfolio are currently comparable to the June estimates of the NBU at the level of about 20%.
However, the destruction of the energy infrastructure and slower economic recovery increase the
credit risk — losses due to the war can increase to 30% of the portfolio [22; 23].

In 2023, the NBU expects the stabilization of the economic situation and gradual economic
recovery and plans to conduct an analysis of the quality of assets to confirm the correctness of the
display of the quality of the loan portfolio, the adequacy of the formation of reserves and the
assessment of the real size of the regulatory capital. Based on the results of the assessment, a
transitional period will be determined for the restoration of capital to the minimum regulatory
values. Most banks will be able to recapitalize through future earnings, but a number of banks will
likely need shareholder support. As noted, with the beginning of the war, the share of non-
performing loans expectedly increased, most noticeably in the retail segment. Despite significant
write-downs, the banking sector posted a quarterly profit after a loss-making first half, driven by
operational efficiency. The number of operating commercial banks in Ukraine as of January 1,
2023, shown in fig. 1 [22; 23].

January 1, 2023
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Number of operating banks of them with foreign capital including with 100% foreign capital

Source: systematized by the authors based on [22].
Fig. 1. The number of commercial banks in Ukraine as of January 1, 2023

Bank assets exceeded the pre-war level, while the loan portfolio decreased (Fig. 2, Fig. 3).
The net assets of banks for the third quarter of 2022 increased by 7.5% and exceeded the pre-war
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level, which occurred due to the increase in the volume of deposit certificates of the NBU. At the
same time, there was a reduction in the net loan portfolio, net hryvnia corporate loans for the
quarter decreased by 2.2%, foreign currency loans by 10.0% in the dollar equivalent. Only state
banks increased hryvnia lending to businesses by 4.3% per quarter [22].

The implementation of investment activities by banking institutions should be connected
with the adoption of specific decisions in the field of increasing the volume of bank investment
resources [7; 19]. The extent to which banks will pay attention to the formation of these resources
depends on their ability to carry out active investment operations. Therefore, the bank's investment
potential can be divided into its own and borrowed. The banks own investment potential is formed
by its authorized capital, reserve capital, bank profit, etc., and the invested investment potential is
money placed in deposits, bank bills, etc. [1; 21].

January 1, 2023

Reserves for active operations of banks I 368091

Loans granted I 1036129
Securities N 1021520

Total assets (not adjusted) in foreign currency N 819336

Total assets (not adjusted for reserves) " 2716883

Assets in foreign currency N 731394

Assets (Total) ", 2353592

0 500000 1000000 1500000 2000000 2500000 3000000

Source: systematized by the authors based on [22].
Fig. 2. Total assets of Ukrainian commercial banks as of January 1, 2023, min UAH

January 1, 2023

10,00%

5,00% 1.18%

0,00%
Profitability of assets Profitability of the capital

Source: systematized by the authors based on [22].
Fig. 3. Profitability indicators for the banking system
of Ukraine as a whole as of January 1, 2023

Despite the wide variety of operations of banks on the investment market, over the past year,
the banking sector of the national economy has shown a tendency to reduce the volume of the
investment portfolio in favor of the credit portfolio. This situation is caused by a number of factors,
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in particular: the beginning of a full-scale invasion of the territory of Ukraine by the Russian
Federation; lack of an efficient functioning stock market; higher profitability of credit operations
compared to investments; a wider range of risks that arise during the implementation of investment
operations, and the complexity of their forecasting and assessment during military operations; lack
of money from banks to make long-term investments; availability of domestic commercial banks’
subsidiary structures, etc. [12; 13; 22].

Acting as an investment intermediary, banks accumulate significant sums of temporarily
free funds of households and cash savings of the population using checking accounts, current
accounts, deposits, deposit and savings certificates, bank bills and their acceptance, with the
involvement of other various monetary and financial instruments of attraction funds All this proves
that Ukraine has a great investment potential of the banking system [2—5]. Thus, only those that
were able to continue working and maintain the credit and investment portfolio at the proper level
despite the introduction of martial law and military actions (table 1) [22; 23]. Taking into account
the fact that the investment activities of commercial banks are currently countered by the military
aggression of the Russian Federation, it is necessary to apply a whole set of strategic measures to
ensure normal conditions for their functioning.

Table 1
The structure of the credit and investment portfolio of banks as of March 1, 2022
Credit and including:
Ne Bank investment Interbank loans,| Commercial Securities,
portfolio, min UAH min UAH loans, min UAH | min UAH
1. |Privatbank 194983,73 2592282 73433,69 95627,22
2. | Ukreximbank 86097,85 31382,92 42217,84 12497,09
3. |FUIB 75635,98 14898,76 44557,76 16179,46
4. |Ukrgasbank 73551,56 13437,89 30328,80 29784,88
5. |Raiffeisen Bank 71229,85 13137,11 51135,71 6957,03
6. |Oschadbank 64285,08 7558,39 53876,17 2850,52
7. | Sens Bank 56233,38 9916,07 37627,60 8689,71
8. |OTP Bank 46414,23 9059,82 32282,55 5071,86
9. |Universal Bank 43248,43 10107,39 25794,00 7347,03
10. |Credit Agricole Bank 38530,09 7609,66 27685,37 3235,06

Source: systematized by the authors based on [22; 23].

The main prospective areas of investment activity development of commercial banks
include:

1. To support the development of the banking services market, including investment
services that bring together the financial and real sectors of the economy, contribute to the entry of
free financial resources to entrepreneurs, and for banks, expand their sources of income.

2. To study the practice of investment services based on the experience of individual banks
and non-banking financial companies in Ukraine.

3. Promote the development of investment management services (trust management of
assets of professional financial market participants and assets of private individuals), which is a
powerful tool for attracting resources. The possibilities of this tool cannot only be equal to the
profitability of brokerage operations, but also can revive the demand for other financial services.

4. Activate and stimulate state support for the creation of investment banks and investment
banking institutes in Ukraine.
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5. Uniting Ukrainian investment banks into consortia with the participation of foreign banks
recognized as professionals in the field of investment banking business on the international
financial market for more successful functioning [14-20].

An important component of banking investment management is the mechanism of
investment interaction between banks and their business partners — investment, consulting, leasing,
insurance, auditing, and marketing and other companies, as well as methods of promoting
investment attraction, organizational support of joint investment activities for the purpose of
obtaining profit. Such factors as the formation of the structure of the process of promoting
investment attraction, the creation of an effective mechanism of interaction between banks and
investors, the activation of the activities of bank managers in the development and implementation
of investment projects, require further development taking into account the peculiarities of the
national economy during military operations in Ukraine [14—16].

Therefore, in order to maintain investment activity, commercial banks need to use strict
diversification, when investing is not just in different assets, but also first in various classes of
instruments: shares, bonds, commodities and gold (in shares and bonds of different sectors, regions
and strategies). Also regarding ways to overcome the causes of low efficiency of investment
activity of banking institutions: it is necessary to develop and implement urgent measures to
intensify the participation of banks in financing investment projects; at the state level, a target
structural model of the banking system of Ukraine should be formed, which would provide for the
allocation of the segment of investment banks; it is expedient to consider the possibility of
introducing work-based measures to increase the efficiency of banking institutions in the investment
market, as well as to determine directions for solving the considered problems, which restrain the
activation of banks’ activities in the direction of accumulating long-term financial resources and
their effective redistribution to enterprises of the real sector of the economy [11; 15-18].

Conclusions. As a result of the study of the state of investment activity of commercial
banks, the state of their assets and profitability, observed over the last year in wartime conditions, it
can be argued that the first quarter of 2023 will not be favorable for the banking sector and
investment in particular. The trends that dominated in 2022 will be inherent in 2023 as well.
However, in the second half of 2023, commercial banks will see a recovery in the financial market,
which will be triggered by a sharp drop in inflation in the USA and the end of the Fed’s interest rate
hikes. Therefore, with the aim of prospective development of investment activities of commercial
banks in conditions of military aggression, the following rules must be observed: continuity of the
investment process (under the condition that the market rises/falls, it is necessary to «be invested»);
the presence of a diversified portfolio, where capital investment will be focused not on one class of
assets, but on 4-5 classes; one must allow the portfolio to grow with the market during upswings,
but at the same time protect it during periods of general decline. Failure to comply with this
condition leads to a violation of the ratio of acceptable risk to profitability. The risks become too
high and when an investor’s portfolio sinks a lot, it may take several years to recover to previous
indicators. Particular attention must be paid to the investment horizon and flexibility to ensure
liquidity at the right time.

References Jlirepatypa

1. Bashchenko, N. O., Rusina, Yu. O. (2021).|1. bamenko H. O., Pycina 1O. O.
Udoskonalennia investytsiinoi polityky komertsiinoho | Y nockoHnaneHHst 1HBECTHLIHHOI TOMITUKA
banku v suchasnykh umovakh [Improvement of the|komepiiitHoro 6aHKy B Cy4yacHHUX YMOBaX.
investment policy of a commercial bank in modern |/Jominanmu COYIanbHO-eKOHOMIYHO20
conditions]. Dominanty  sotsialno-ekonomichnoho |possumky Ykpainu 6 ymosax innosayitinoco
rozvwtku Ukrainy v umovakh innovatsiinoho typu|muny npoepecy: 30ipHUK Te3 JOMOBIiACH

40




ISSN 2786-5398
7KypHaa cTpaTeriyHuX eKOHOMIYHHX
Jocaikenb, Ne 1(12), 2023

IMPOBJIEMMU PO3BUTKY
EKOHOMIKH

prohresu Dominants of social and economic
development of Ukraine in the conditions of innovative
type of progress: a collection of abstracts of reports of|
the Il All-Ukrainian Scientific and Practical
Conference of Graduates of Education and Young
Scientists (Kyiv, March 25, 2021). Kyiv: KNUTD,
2021. P. 146-148 [in Ukrainian].

2. Borovikova, M. (2009). Investytsiina diialnist i
kapitalizatsiia komertsiinykh  bankiv u period
destabilizatsii = ekonomiky Ukrainy [Investment
activity and capitalization of commercial banks during
the period of destabilization of the economy of
Ukraine]. Visnyk  Kyivskoho natsionalnoho
torhovelno-ekonomichnoho universytetu = Bulletin of|
the Kyiv National Trade and Economic University,
No. 4, P. 18-24 [in Ukrainian].

3. Vasylyshen, Yu. (2013). Analiz suchasnoho stanu
kredytno-investytsiinoi  diialnosti  komertsiinykh
bankiv Ukrainy [Analysis of the current state of credit
and investment activity of commercial banks of
Ukraine]. Rymnok tsinnykh paperiv  Ukrainy
Securities market of Ukraine, No. 9—-10, P. 77-80 [in
Ukrainian].

4. Hontarzhevskyi, M. L. (2012). Upravlinnia
ryzykamy kredytnoho investuvannia v protsesi
diialnosti komertsiinykh bankiv [Management of
credit investment risks in the process of commercial
banks]. Suchasni pytannia ekonomiky i prava =
Modern issues of economics and law, Issue 1, P. 100—
105 [in Ukrainian].

5. Dmytrenko, M. H., Shlonchak, V. V. (2015).
Kompleksnyi pidkhid shchodo otsinky efektyvnosti
stratehii kredytno-investytsiinoi diialnosti bankiv [A
comprehensive approach to assessing the effectiveness
of strategies of credit and investment activity of
banks]. Finansovyi prostir = Financial space, No. 3,
P. 11-21 [in Ukrainian].

6. Yak stvoryty investytsiinyi  portfel, shcho
vtrymaietsia za bud-iakykh umov [How to create an
investment portfolio that will hold up under any
conditions]. Zhurnal Forbes Ukraine = Forbes Ukraine
magazine, 2023. URL: https://forbes.ua/money/viyna-
ta-ekonomichna-kriza-shok-dlya-investora-yak-stvoriti-
investitsiyniy-portfel-shcho-vtrimaetsya-za-bud-
yakikh-umov-07022023-11580 [in Ukrainian].

7. Zaiats, V. V., Puzyrova, P. V. (2021). Instrumenty
zaluchennia inozemnykh investytsii ta finansuvannia

investytsiinykh proektiv. v Ukraini [Tools for

41

IT Beeykpaincbkoi HayKOBO-IIPAKTUYHOL
KoH(epeHIii 3100yBadiB BHIIOI OCBITH Ta
monoaux ydeHux (M. KwuiB, 25 Oepesns
2021 p.). Kui: KHYT/], 2021. C. 146-148.

2. bopoBikoBa M. IuBecTuIiifHa TISAIBHICTD
1 Kamitami3aiis KOMepIiHMX OaHKiB Yy
nepiona mecradimizanii eKOHOMIKA YKpaiHH.
Bicnux Kuiscvrozo HAYIOHAIbHO20

MOP206ebHO-eKOHOMIYHO20
yuisepcumemy. 2009. Ne 4. C. 18-24.

3. Bacunuen FO. Anani3 cy4acHOro ctaHy
KpeJIUTHO-THBECTHUIIIHHOT ISUTBHOCTI
KOMepLiiiHux OaHkiB YkpaiHu. Purnok
yinnux nanepie Yrkpainu. 2013. Ne 9—10.
C. 77-80.

4. I'onrapxkeBcbkuit M. JI. VYrpaBniHHA
pU3MKaMH KPEIUTHOTO 1HBECTYBaHHS B
MpoIrieci AISUTBHOCTI KOMEPIIIHHUX OaHKIB.
Cyuacni numaHHs eKOHOMIKU [ Npasa.
2012. Bun. 1. C. 100-105.

5. Amutpenko M. I'., Inponuak B. B.

Kommiekcunii  miaxix  mogo  OLHKH
e(eKTUBHOCTI CTpaTerii KpEAUTHO-
1HBECTHUILIIIHOT IISUTBHOCTI OaHKIB.

@Dinancosuti npocmip. 2015. Ne 3. C. 11—
21.

6. SIk CTBOPUTH 1HBECTHIIMHUN TOPTdEID,
0 BTPUMAETHCH 3a OyAb-SIKUX YMOB.
XKypnan Forbes Ukraine: Be6caiit. URL:
https://forbes.ua/money/viyna-ta-ekonomi
chna-kriza-shok-dlya-investora-yak-stvori
ti-investitsiyniy-portfel-shcho-vtrimaetsya-
za-bud-yakikh-umov-07022023-11580.

7. 3asaup B. B., Ily3upsoBaIl. B. Iactpy-
MEHTH 3aTy4YCHHs 1HO3EMHHX 1HBECTHUIIIN Ta
¢diHaHCYBaHHA 1HBECTHUI[IHHUX TPOEKTIB B



ISSN 2786-5398
7KypHaa cTpaTeriyHuX eKOHOMIYHHX
Jocaikenb, Ne 1(12), 2023

IMPOBJIEMMU PO3BUTKY
EKOHOMIKH

attracting  foreign investments and financing
investment projects in Ukraine]. Innovatyka v osviti,
nautsi ta biznesi: vyklyky ta mozhlyvosti = Innovation
in education, science and business: challenges and
opportunities: materials of the Il All-Ukrainian
conference of higher education graduates and young
of scientists (Kyiv, November 18, 2021). Kyiv:
KNUTD, 2021. Vol. 2. P. 106-114 [in Ukrainian].

8. Zvit pro finansovu stabilnist [Report on financial
stability]. Natsionalnyi bank Ukrainy = National Bank
of Ukraine, 2023. URL: https://bank.gov.ua/ua/
stability/report [in Ukrainian].

9. Krasnozhon, S. V. (2013). Teoretychni aspekty
finansovoi ta investytsiinoi diialnosti komertsiinykh
bankiv Ukrainy [Theoretical aspects of financial and
investment activity of commercial banks of Ukraine].
Formuvannia rynkovykh vidnosyn v Ukraini
Formation of market relations in Ukraine, No. 7,
P. 45-47 [in Ukrainian].

10. Labunets, A. (2011). Investytsiina diialnist
komertsiinykh bankiv na rynku tsinnykh paperiv
[Investment activity of commercial banks on the
securities market]. Doslidzhennia mizhnarodnoi
ekonomiky Research of international economy,
Issue 4, P. 246-253 [in Ukrainian].

11. Melnychenko, K. O. (2010). Investytsiina diialnist
komertsiinykh bankiv na rynku tsinnykh paperiv
Ukrainy [Investment activity of commercial banks on
the securities market of Ukraine]. Efektyvna
ekonomika = Efficient economy, No. 6. URL: http://
nbuv.gov.ua/UJRN/efek 2010 6 13 [in Ukrainian].

12. Nahliadova statystyka [Supervisory statistics].
Natsionalnyi bank Ukrainy National Bank of]
Ukraine, 2023. URL: https://bank.gov.ua/ua/statistic/
supervision-statist [in Ukrainian].

13. Ohliad bankivskoho sektoru [Overview of the
banking sector]. Natsionalnyi bank Ukrainy
National  Bank  of  Ukraine, 2023. URL:
https://new.bank.gov.ua/ua/news/all/bilshist-bankiv-
zberigayut-operatsiynu-efektivnist-v-umovah-viyni-
popri-znachni-kreditni-vtrati--oglyad-bankivskogo-
sektoru [in Ukrainian].

14. Ostash, S. V., Buletsa, N. V. (2013). Rol
komertsiinykh bankiv v aktyvizatsii investytsiinoi
diialnosti v Ukraini ta rehioni [The role of commercial
banks in the activation of investment activity in
Ukraine and the region]. Naukovyi visnyk

Uzhhorodskoho universytetu = Scientific Bulletin of]
42

VYxpaini. [nHoeamuka 6 oceimi, Hayyi ma
bisHeci:  GUKIUKU  MA  MONCAUBOCMI:
matepianu 1l Beeykpaincpkoi koH(epeHmii
3100yBaviB BHIIOI OCBITH 1 MOJIOIUX
yuenux (M. Kwui, 18 mnwucromama 2021
poxy). Kuis: KHYT/I, 2021. T. 2. C. 106—
114.

8.3BiT mpo (iHaHCOBY  CTaOIIBHICTE.
Hayionanenuii  6amk  Ykpainu: BeOCaWT.
URL: https://bank.gov.ua/ua/stability/
report.

9. Kpacunoxon C. B. Teopernuni acmnexktu
(¢iHaHCOBOi Ta 1HBECTHUIIWHOI MiSUTBHOCTI
KOMEPIIITHIX 0aHKiB VYkpainu.
Dopmysants pUHKOBUX GIOHOCUH 8 YKpaiHi.

2013. Ne 7. C. 45-47.

10. JIabynenp A. IHBecTuIliifHA TISIIBHICTD
KOMEpLifHUX OaHKiB Ha pPHHKY LIHHUX
namnepiB.  Jlocniodcenns — MidCHaApOOHOT
exonomixu. 2011. Bum. 4. C. 246-253.

11. Mensanuenxko K. O. [BecTuiiitna
JISUTBHICTh KOMEPIIHHUX OaHKIB Ha pUHKY
IIHHUX TanepiB  Ykpainu. Egexmuena
exonomika. 2010. Ne 6. URL: http://nbuv.
gov.ua/UJRN/efek 2010 6 13.

12. HarnsmoBa cratuctuka. Hayionanvruti
banx Yrpainu: BeOCaiiT. URL:
https://bank.gov.ua/ua/statistic/supervision-
statist.

13. Ornsan 0aHKIBCHKOTO CEKTOpYy.
Hayionanvnuii  06anx  Ykpainu: BeOCauT.
URL: https://new.bank.gov.ua/ua/news/all/
bilshist-bankiv-zberigayut-operatsiynu-
efektivnist-v-umovah-viyni-popri-znachni-
kreditni-vtrati--oglyad-bankivskogo-sektoru

14. Ocram C. B.,,  bynena H. B.  Ponsp
KOMEpIIHHUX  OaHKIB B  aKTHBI3aIii
IHBECTUIIHHOT MisUTBHOCTI B YKpaiHi Ta
perioHi. Haykoeuti sicnux Yarceopoocbkoeo

yuisepcumemy. Cepia: Exonomika. 2013.
Bun. 4. C. 39-45.



ISSN 2786-5398
7KypHaa cTpaTeriyHuX eKOHOMIYHHX
Jocaikenb, Ne 1(12), 2023

IMPOBJIEMMU PO3BUTKY
EKOHOMIKH

Uzhhorod University. Series: Economics, Issue 4,
P. 39-45 [in Ukrainian].

15. Ostrovska, N. S. (2013). Osoblyvosti innovatsiino-
investytsiinoi diialnosti komertsiinykh bankiv Ukrainy
v postkryzovyi period [Peculiarities of innovation and
investment activity of commercial banks of Ukraine in
the post-crisis period]. Visnyk Chernivetskoho
torhovelno-ekonomichnoho instytutu = Bulletin of the
Chernivtsi Trade and Economic Institute. Economic
sciences, Issue 1, P. 144—151 [in Ukrainian].

16. Petrovska, S. V., Kostiuk, I. V. (2015). Problemy
rozvytku investytsiinoi diialnosti komertsiinykh bankiv
[Problems of development of investment activity of
commercial banks]. Problemy systemnoho pidkhodu v
ekonomitsi = Problems of a systemic approach in
economics, Issue 53, P. 59-63 [in Ukrainian].

17.Pro robotu bankivskoi systemy v period
zaprovadzhennia  voiennoho  stanu:  Postanova
pravlinnia  Natsionalnoho Banku Ukrainy vid

24.02.2022 Ne 18 [On the operation of the banking
system during the introduction of martial law:
Resolution of the board of the National Bank of
Ukraine dated February 24, 2022 No. 18 [in Ukrainian].
18. Prykaziuk, N. V. (2011). Teoretychni zasady ta rol
investytsiinoi diialnosti komertsiinykh bankiv na
rynku tsinnykh paperiv [Theoretical foundations and
the role of investment activity of commercial banks in
the securities market]. Naukovi zapysky Natsionalnoho
universytetu "Ostrozka akademiia” = Scientific Notes

National University "Ostroh Academy". Series:
Economy, Issue 16, P. 396401 [in Ukrainian].
19. Puzyrova, P. V., Kovalska Yu. H. (2012).

Teoretychni aspekty finansovykh investytsii, yikh
osoblyvosti, formy ta stratehichni napriamy
[Theoretical aspects of financial investments, their
features, forms and strategic directions]. Formuvannia
rynkovykh vidnosyn v Ukraini = Formation of market
relations in Ukraine, No. 6 (133), P.83-86 [in
Ukrainian].

20. Rohalskaia, N. H. (2013). Stratehichnyi analiz
kredytno-investytsiinoi  diialnosti  komertsiinykh
bankiv Ukrainy [Strategic analysis of credit and
investment activity of commercial banks of Ukraine].
Ekonomichni innovatsii Economic innovations,
Issue 54, P. 282-293 [in Ukrainian].

21. Rusina, Yu. O., Bashchenko, N. O. (2021).
Formuvannia ta realizatsiia investytsiinoi polityky
komertsiinoho banku [Formation and implementation

43

15. OctpoBcrka H. C. OcobiuBocTi 1HHO-
BaIlIITHO-1HBECTHUIIIHHOT MISUTBHOCTI KOMeEp-
niiiHux OaHKiB YKpaiHM B MOCTKPU30BUHI
nepion. Bichux Yephiseyvkoco mopeo-
8ENIbHO-eKOHOMIUHO020 iHcmumymy. ExoHo-
miyni Hayku. 2013. Bun. 1. C. 144-151.

16. IlerpoBcrka C. B., Koctiok 1. B.
[TpobGnemu PO3BHUTKY 1HBECTHIIIITHOT
JUSIIBHOCTI KOMEPIIIHIX 0OaHKIB.
Ilpobnemu  cucmemnoco  nioxody 8

exonomiyi. 2015. Bumn. 53. C. 59-63.

17. IIpo poGoty OaHKIBCHKOI CHCTEMH B
NepioJl 3anpoBaPKEHHS BOEHHOTO CTaHY:
[MocranoBa mpaBninHs  HamioHanbHOTO
O0anky Ykpainu Big 24.02.2022 Ne 18.

18. ITpukastok H. B. TeopeTnyni 3acaau ta
poJib 1HBECTHIIIITHOT TiSUTHHOCTI
KOMEpPIIIHHUX OaHKIB Ha PHHKY IIHHUX
nanepiB. Haykosi 3anucku Hayionanvnozo
yHigepcumemy  "Ocmpo3zvka  akademis".
Cepia: Exonomixa. 2011. Bum. 16. C. 396—
401.

19. ITy3uproBa II. B., KoBansceka HO. T'.
Teoperuuni aCIEKTH ¢binaHcoBUX
IHBECTHIIIH, iX ocoOmuBOCTI, GopMH Ta
CTpaTerivHi HaIpPsSIMH. Dopmyeanns
punxoeux gioHocun 6 Ykpaini. 2012.
Ne 6 (133). C. 83-86.

20. Poranbckas H. I'. Ctpareriunuii anami3
KPEAUTHO-1HBECTHIIIHOT TiSUTBHOCTI
KOMEpIIIHHUX OaHKIB YKpaiHu. EKOHOMIuHI
innosayii. 2013. Bumn. 54. C. 282-293.

21. Pycina 1O. O., bamenko H. O. ®opmy-
BaHHS Ta  peamizailis  1HBECTHIIHHOT
HOJITHKH KOMEpIIITHOTO 0aHKy.



ISSN 2786-5398
7KypHaa cTpaTeriyHuX eKOHOMIYHHX
Jocaikenb, Ne 1(12), 2023

IMPOBJIEMMU PO3BUTKY
EKOHOMIKH

of the investment policy of a commercial bank].
Formuvannia rynkovykh vidnosyn v Ukraini
Formation of market relations in Ukraine, No. 3,
P. 3746 [in Ukrainian].

22. Statystyka bankiv Ukrainy [Statistics of Ukrainian
banks]. Ministry of Finance, 2023. URL: https://index.
minfin.com.ua/ua/banks/stat/ [in Ukrainian].

23. TOP-10 ukrainskykh bankiv v umovakh viiny
[TOP-10 Ukrainian banks in war conditions].
Natsionalnyi instytut stratehichnykh doslidzhen =
National Institute for Strategic Studies, 2023. URL:
https://niss.gov.ua/news/novyny-nisd/ukrayinski-ban
ky-v-umovakh-viyny-persha-desyatka [in Ukrainian].
24. Cherevyk, N. V., Kompaniiets, [. O. (2010).
Diialnist investytsiinykh bankiv v Ukraini: problemy
ta perspektyvy rozvytku [Activity of investment banks
in Ukraine: problems and development prospects].
Efektyvna ekonomika Efficient economy, No. 2.
URL: http://nbuv.gov.ua/UJRN/efek 2010 2 20 [in
Ukrainian].

44

DopmysaHHs pUHKOBUX BIOHOCUH 8 YKpaiHi.
2021. Ne 3. C. 37-46.

22. CraTucTHKa OaHKiB VYkpainu.
Minicmepcmeo inancis: Bebdcaiit. URL:
https://index.minfin.com.ua/ ua/banks/stat/
23. TOII-10 ykpaiHChbKHX OaHKIB B yMOBax
BiliHU. Hayionanvhuti incmumym cmpame-
2iunux docniddicenv: Bedcait. URL: https://
niss.gov.ua/news/novyny-nisd/ukrayinski-
banky-v-umovakh-viyny-persha-desyatka,

24. Yepenuk H. B., Kommnaniens 1. O.
JlisIbHICTG  IHBECTHLIMHMX  OaHKIB B
Vkpaini: mnpobieMu Ta  MEPCHEKTHBHU
po3BUTKY. Egexmuena exonomixa. 2010.
Ne 2. URL: http://nbuv.gov.ua/UJRN/efek
2010 2 20.



