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The article considers the transparency of the investment potential of the national economy in
the context of sustainable development. Approaches to understanding the concept of the investment
potential of the national economy are studied, which differ depending on the chosen methodology,
purpose and context in which the analysis is carried out (classical economic, behavioral,
institutional, innovative and systemic approaches). It is established that the investment potential of
the economy includes a set of resources, conditions and opportunities for investment activity, which
enhances the ability of the economy to attract and effectively use investments in order to achieve
long-term economic growth and improve the welfare of the population. The author identifies the
main key factors of investment potential, which in synergistic interaction form the potential of the
general economic level (economic resources, institutional conditions, human capital; technological
level of development; social and environmental conditions). It is proved that the elements of
investment potential are of particular importance in the context of sustainable development, which
involves ensuring long-term economic growth without harming the environment and society. In
determining the structure of investment potential, it is established that the investment potential of
the national economy is a set of resources, opportunities and conditions that ensure the possibility
of economic development through the attraction and efficient use of investments, where the main
structural elements of investment potential are: financial potential, natural potential, labor
potential, innovation potential, technological potential, infrastructure potential, institutional
potential, socio-economic potential, environmental potential, and economic and social potential.
The study of investment potential in the context of sustainable development found that the main
factors are: environmental investments; social investments; innovative investments. Because of the
study, the main directions of development of the investment potential of Ukraine in the context of
sustainable development are proposed: reforming the legislative framework; development of
financial markets, innovation policy; environmental policy; social investments. It is substantiated
that in the context of global changes, it is necessary to ensure institutional stability, stimulate
innovation and promote the development of a “green” economy, the implementation of which will
increase Ukraine’s competitiveness in the world market and ensure long-term economic growth in
compliance with the principles of sustainable development. The author proves that investment
potential is a key driver for economic growth in any country, especially in the context of
globalization, where sustainable development sets new requirements for investment activities, in
particular, the balance between economic, social and environmental aspects.

Keywords: transparency; investment potential; sustainable development,; national economy;
investment activity; economic growth; elements, structure; assessment; resources; development
directions, competitiveness; synergy,; globalization.

Cepriii 1. Jlicusik, IToaina B. Ily3upsoBa
Kuiecokuii nayionanonuil yHigepcumem mexHo102iii ma ousainy, YKpaina
TPAHCIIAPEHTHICTD IHBECTHUIIIMHOI'O TOTEHIIAJY EKOHOMIKH YKPATHU
B KOHTEKCTI CTAJIOI'O PO3BUTKY
Y emammi posenawymo mpancnapenmuicme inHéeCmMuyiuHo20 NOMeHYianry HAYioOHATbHOL
EeKOHOMIKU 8 KOHMEKCMi cmano2o po3sumky. Jocniodceno nioxoou 00 pOo3YMIHHA HNOHAMMSL
iHBeCMUYINIHO20 NOMEHYIANY HAYIOHAILHOI eKOHOMIKU, SKI DISHAMbCA 3ANeHCHO 8i0 00paHoi

120



ISSN 2786-5398 THHOBAIIMHO-THBECTHUIIIMHA
KypHan cTpaTeriyHuX eKOHOMIYHHX IHOJIITHKA
Jocaiakenb, Ne 4(21), 2024

Memooon02ii, memu ma KOHMEKCMY, 8 SAKOMY 30IUCHIOEMbCA AHANi3 (KIACUYHUL eKOHOMIYHUL,
N0BeOIHKOBUL, THCMUMYYILHUL, [HHOBAYIHUL ma cucmemHull nioxoou). Bcmawnoseneno, wo
iHGeCMUYIUHUL NOMEHYIAN eKOHOMIKU BKII0UAE CYKYNHICMb Pecypcis, YMO8 ma MOXCIUBOCMel OJis
300UCHEeHHs [H8eCMUYIUHOI OiANbHOCMI, WO RNIOCUTIOE 30AMHICMb eKOHOMIKU 3a1yyamu ma
eexmueno 8UKOPUCIOB8Y8amMU THEECMUYIL 3 Memol0 00CACHEHHS 00820CMPOKOBO20 eKOHOMIYHO20
3pOCMAaHHA ma Nio8UWeHHs pieHa 000pobymy HacenenHs. Bu3naueHo OCHOGHI KIHOUYO8I YUHHUKU
iHgeCmMUYIlIHO20 ~ NOMeHyiany, AKi 8  CUHepeiuHill  83aEMOO0ii  opmyroms  nomeHyian
302a1bHOEKOHOMIYHO20 DI6HS (€KOHOMIYHI pecypcu,; IHCMUMYYIUHI YMOGU, JHOOCbKUL Kanimai;
MEXHONIO2IUHULL pPiBeHb PO3BUMKY, COYIANbHI mMa eKoociuni ymosu). [loeedeno, wo enemenmu
iHgeCMuYiliHO20 nomeHnyiany Habysaoms 0CcoOIUBOI 6A20MOCMI 8 KOHMEKCMI CMANo20 PO38UMKY,
wo nepeobavac 3abe3neueHHs 00820CMPOKOBO2O EKOHOMIUHO020 3POCMAHHA 0e3 WKoOu OJis
HABKONUWHB020 cepedoguuia ma cycnitbemea. Ilpu eusnauenwi cmpykmypu iHEecmMUuyitiHo2o
nomeuyiany 0y10 BCMAHOBIEHO, WO IHEBECMUYIUHUL NOMEHYIAl HAYIOHANbHOI eKOHOMIKU - ye
CYKYNHICMb  pecypcis, MOMCIUBOCMeEll ma YMO08, W0 3a0e3nedyiomsv MONCIUBICINL  PO3GUMKY
EKOHOMIKU Yepe3 3aNlyYeHHs ma eQeKkmusHe GUKOPUCMAHHA IHeecmuyiu, O0e OCHOBHUMU
CMPYKMYPHUMU elleMeHmamy iH8eCmuyitino2o Nomenyianry eUCmynaroms.: iHaHcosull NomeHyial,
NpUpPOOHULl  nomeHyianr, mpyoosull NOMEHYIAl, I[HHOBAYIUHUL NOMEHYIANl, MeXHOI02IYHUL
nomenyian, iHQpacmpyKmypHui nOmeHyial, IHCmumyyitiHuili NOmeHyian, coyianibHO-eKOHOMIYHUL
nomeHyian, exKoN02IYHUlL NOMmeHYyian, 308HIUHbOEKOHOMIYHUL nomenyian. Ilpu Oocnioxcenni
iH8eCMUYIlIHO20 NOMEHYIANY 8 KOHMEKCMI CMano2o po3eumky 0y10 6CIMAHOBIEHO, WO OCHOBHUMU
YUHHUKAMU BUCMYNAIOMb. eKONO02IYHI IHgecmuyii, coyianvHi ineecmuyii; iHHOBayiuni ingecmuyii. B
pe3yibmami 00CAi0NHCeHHsA OY10 3anpONOHO8AHO OCHOBHI HANPAMKU PO3BUMK) [HBECMUYINIHO20
nomenyiany Yxkpainu 6 ymoeax cmano2o po3sumky: peg)opmysanHs 3aKkoH00as4oi 6asu, po3eumox
Qinancosux puHKie, IHHOBAYIUHA NONIMUKA, eKON02IYHA NONIMUKA; COYIianbHi [Heecmuyii.
Ob6rpynmosano, wo 6 ymoeax 2100anbHuUxX 3MIH HeoOXIOHO 3abe3nevysamu  IHCMUMYYILHY
cmabinbHicMb, CMUMYTI08AMU THHOBAYIT A CNPUAMU PO3BUMKY «3€1eHOL» eKOHOMIKU, peanizayis
AKUX  00360JUMb  NIOBUWUMU  KOHKYPEHMOCHPOMONCHICMb  YKpainu Ha c8imoeomy pumKy ma
3abe3neuumu  00820CMPOKOBe eKOHOMIUHEe 3POCMAHHA 3 OOMPUMAHHAM HNPUHYUNIE CMAN020
po3zeumky. Jloeedeno, wo iHeeCmuyitiHull NOMeHYyian € KIo4o8um opaieepom 07 3a0e3neyeHHs.
EeKOHOMIUHO20 3pOCmaHHsa 0y0b-aKoi Kpainu, o0cobiugo 6 ymoeax enobanizayii, de cmanui
PO3BUMOK BU3HAYAE HOBI 8UMO2U 00 IHBECMUYIUHOI OIAIbHOCMI, 30Kpema, wooo OAaNancy Midc
E€KOHOMIYHUMU, COYIANbHUMU MA eKOA0TUHUMU ACNEKMAMU.

Knrwouogi cnosa: mpancnapenmuicms, iH6eCMuUYiiHUlL NOMEHYIaAl, CMAIUL pPO3EUMOK;
HaYIOHAIbHA ~eKOHOMIKA, IH8eCMUYitiHa OifIbHICMb, eKOHOMIYHe 3DPOCMAHHA;  eleMeHmu,
cmpykmypa, OYIHKa, pecypcu, HANpsaMu pOo36UMKY, KOHKYPEHMOCHPOMONCHICMb, CUHEP2Isl,
anobanizayis.

Statement of the problem. Ukraine is currently undergoing a transformation of its
economy, which requires significant investments to ensure sustainable economic growth,
infrastructure modernization, energy security and development of new technologies. In the current
environment of globalization and economic changes, the efficient use of investment potential is
becoming a key condition for increasing the competitiveness of Ukraine’s economy in the global
market. Sustainable development as a strategic direction involves a balanced combination of
economic, environmental and social aspects of development. Investments in these areas are an
important factor in ensuring sustainable development, which makes the study of investment
potential particularly relevant for achieving long-term goals such as energy efficiency, conservation
of natural resources and improvement of the quality of life. Due to the war and economic challenges
faced by Ukraine, there is a need to formulate a new investment strategy that would take into
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account the needs of post-war reconstruction and economic stabilization. That is why the study of
the elemental composition of investment potential is important for identifying priority investment
areas and optimizing the use of available resources. Thus, investment potential is a key factor for
ensuring economic growth and sustainable development of any country, especially in the context of
globalization. For Ukraine, which is undergoing profound economic and social transformations, the
relevance of developing its investment potential is even more important. Sustainable development
sets new requirements for investment activities, in particular, the balance between economic, social
and environmental aspects.

Analysis of the latest research. Despite numerous studies of investment potential, its
interpretation in the context of sustainable development is still unclear. The problem of investment
potential has been studied in the works of the following economists: R. Bilyk [1], I. Haidutskyi [2],
Yu. Zhuravel [3], O. Zakharchenko, O. Alieksieichuk [4], I. Kramarenko [6], T. Kryshtal,
K. Lahler, O. Pidvalna [7], Yu. Lymych [8], B. Moskalenko, O. Borovyk, Ya. Reshetniak [11],
D. Nekhaichuk [12], O. Rudenko [14], I. Skorokhod, Ye. Zozulia [16], O. Smirnov [17], O. Sukach
[18, 19], Z. Shatska [20] and others. One group of scientists — R. Bilyk, O. Zakharchenko,
O. Alieksieichuk, I. Kramarenko, B. Moskalenko, O. Borovyk, Ya. Reshetniak, O. Rudenko,
I. Skorokhod, Ye. Zozulia, O. Smirnov studied the investment potential in the context of the main
elements of its formation and features of its use in the context of sustainable development, focusing
on its efficiency. Another group of scientists — Yu. Zhuravel, Yu. Lymych, D. Nekhaichuk,
O. Sukach, Z. Shatska studied investment potential in the context of its assessment, attractiveness
and use, using the principles and methods of sustainable development. Using the transparency of
investment potential will help to substantiate in detail the relationship between investment and the
principles of sustainable development, as well as to study the impact of investment on the
environmental, economic and social components.

The purpose of research is to is to study transparency in the context of defining the
essence, elements and structure of the investment potential of the Ukrainian economy with due
regard for the requirements of sustainable development.

The main results. Transparency in investment processes is a key condition for the
attractiveness of Ukraine’s economy in the international market Transparency includes openness of
information on regulatory requirements, business rules, tax system, as well as control mechanisms
and anti-corruption measures. Ensuring transparency is a prerequisite for increasing the confidence
of foreign and domestic investors, mitigating risks and supporting stable economic growth.

In the context of sustainable development, transparency promotes efficient use of resources,
social responsibility of business and implementation of environmental standards, which creates
favorable conditions for long-term investments focused on environmentally friendly technologies
and social initiatives. Thus, the investment potential of Ukraine’s economy should be based on
transparent and sustainable principles that ensure economic, social and environmental balance.

The investment potential of an economy is a complex multidimensional concept that
includes a set of resources, conditions and opportunities for investment activity. In general terms, it
can be defined as the ability of an economy to attract and efficiently use investments in order to
achieve long-term economic growth and improve the welfare of the population.

Transparency of investment potential is an important concept in economics, which covers a
transparent set of financial, economic and institutional resources available for investment in a
particular economic system or company. Approaches to the transparency of understanding and
assessing investment potential may differ depending on the chosen methodology, the purpose of the
study, and the context in which the analysis is carried out (Table 1).
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Table 1
Approaches to transparency of the concept and assessment
of the investment potential of the national economy
Approach Description Key indicators Functionality
Focuses on  quantitative
Classical indicators and is suitable for a|Capital investments, | Suitable for
.| general assessment of the scale | economic growth, | macroeconomic  analysis
economic ! . . . .
of the investment potential of a|financial resources and financial planning
region or country
. Important for
Focuses on studying the|. o :
ust udying Risk appetite, investment | understanding the
. behavioral aspects of market . .
Behavioral .. . culture,  psychological | psychological and cultural
participants  that influence .
factors factors  that influence

investment decision-making investment

Regulatory framework,
efficiency of the judicial
system, business support

Emphasizes the role of the
Institutional |institutional environment in

Emphasizes the role of the
regulatory and  legal

shaping investment potential institutions framework
Pays attention to the impact of | Innovative infrastructure, | Shows how technological
Innovative innovative technolggies and|level of 'scientiﬁc and dqulopments ~can
processes on  investment|technological progress, |significantly increase
potential support for innovation | investment opportunities
Provides a comprehensive Provides a deeper
analysis of the interaction of understanding  of  the
all elements of the economic|Synergy between |complex interrelationships
Systemic |[system, combines financial,|components, value chain|between different elements
economic, institutional, | analysis, global context |of the economy and their
behavioral and innovative impact on  investment
aspects into a single system potential

Source: [1;3;7; 13; 16; 20].

Assessing investment potential in practice often requires a combination of different
approaches to ensure transparency and effective investment management. Investment potential has
the following key elements:

1. Economic resources — financial, physical and other assets that can be used for investment,
including domestic and external sources of capital, public and private investment, and access to
financial markets.

2. Institutional environment — the legal and regulatory framework governing investment
activity, the level of corruption, the institutional efficiency of government agencies, the stability of
the political regime and the development of investment infrastructure.

3. Human capital — the level of education, qualifications and health of the labor force, as
well as the ability to participate in innovation processes. Human capital is the main driver of
economic growth, which contributes to the productivity and competitiveness of the economy.

4. Technological level of development — access to modern technologies, the level of
innovation activity, research and development (R&D), and the ability to integrate the latest
technologies into the economy.

5. Social and environmental conditions — the state of social development, quality of life,
respect for human rights, social stability, as well as environmental sustainability and efficiency of
natural resources.
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Structure of the investment potential of the national economy
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The ability of a country or region to provide investments at the expense of its own
financial resources (state budget, banking resources, private capital, internal savings,
including the availability of external financial sources (foreign investment, loans from
international financial institutions).

The availability and accessibility of natural resources (land, minerals, energy, water,
etc.) that can be used to attract investment in extractive, processing, and other sectors of
the economy.

It includes human resources, their quantitative and qualitative characteristics, skill and
education levels, and labor productivity. Labor potential determines how efficiently
investments can be attracted and utilized to create new jobs and production capacities.

The ability of an economy to generate new knowledge and technologies, and to
introduce innovations into production processes and services. It depends on the level of
research and development, the state of scientific institutions, intellectual capital, patent
activity, etc.

It includes the level of development of technologies and production facilities, as well as
the ability to modernize them and implement new technological solutions. It determines
the economy's ability to attract investment in high value-added production.

It covers the availability and quality of physical infrastructure (transportation networks,
energy infrastructure, telecommunications, etc.) that ensures the efficient operation of
enterprises and creates conditions for new investments. It also takes into account the
state of social infrastructure (education, healthcare), which affects the attraction of
human resources.

It includes legal, administrative and political mechanisms that ensure the stability of the
investment environment, promote the protection of investors' rights, minimize
corruption risks and ensure the efficient operation of the market.

It includes the standard of living of the population, its purchasing power, and the level
of development of market relations. It affects the level of demand for goods and
services, which is important for investors in the consumer market, services, and real
estate.

The ability of the economy to ensure sustainable use of natural resources, minimize
environmental impact and adhere to the principles of sustainable development.

It determines the ability of the economy to attract foreign investment, participate in
international economic relations, and use opportunities for foreign trade and
international cooperation to increase investment potential.

Figure 1. The structure of the investment potential of the national economy

in the context of transparency
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Environmental investments Social investments
Investments in energy saving, renewable Investments in human capital,
energy sources, reduction of greenhouse including education, healthcare, social
gas emissions and other measures aimed protection, job creation and

at improving environmental safety improving living standards
- —

Investment potential in
the context of
sustainable development

Innovative investments
Investments in new technologies, research and
development, development of science and technology
clusters and increase of innovation activity

Source: [5;9; 11; 17; 18].
Fig. 2. Transparency of investment potential in the context of sustainable development

Transparency of investment potential is of particular importance in the context of
sustainable development, which implies ensuring transparent, long-term economic growth without
harming the environment and society. When determining the structure of the investment potential, it
1S necessary to pay attention to the fact that the investment potential of the economy is a set of
resources, opportunities and conditions that enable economic development through the attraction
and efficient use of investments. The structural elements of the investment potential include the
following key components (Fig. 1) [2; 4; 8; 14; 19].

Sustainable development involves combining economic growth with environmental safety
and social stability. For Ukraine, this means the need to adapt its investment policy to new
challenges, including environmental standards and social requirements. The transparency of
investment potential in the context of sustainable development should include the following
components (Fig. 2) [5;9; 11; 17; 18].

Ukraine, with its considerable resource potential and intellectual capital, can become a
leader in the development of innovative and environmental investments in the region. At the same
time, this requires ensuring institutional stability, transparency, and efficiency of public policy, as
well as promoting foreign investment.

The main areas of development of transparency of Ukraine’s investment potential in the
context of sustainable development include:

1. Reforming the legal framework — simplifying regulatory procedures, improving the legal
framework for investment protection and ensuring transparency of economic activity.

2. Development of financial markets — creation of effective mechanisms for financing
innovations and sustainable development projects, stimulation of venture capital development and
ensuring access to international financial markets.
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3. Innovation policy — support for research and development, stimulating the development
of innovative enterprises, and the introduction of new technologies in traditional sectors of the
economy.

4. Environmental policy — support for investments in environmental projects, development
of “green” energy, implementation of sustainable development standards in all sectors of the
economy.

5. Social investments — raising the level of education and qualification of the population,
stimulating employment, developing healthcare and social support infrastructure [6; 10; 12; 15].

Conclusions. Transparency of the investment potential of Ukraine’s economy in the context
of sustainable development will increase investor confidence in the Ukrainian economy. A
transparent regulatory system, open data, and accessibility of information on projects and
investment opportunities are crucial for attracting both domestic and foreign investors.
Transparency of investment potential will help to direct investment in relevant innovations and
promote the development of a green economy that ensures balanced economic growth without
harming the environment.

Approaches to the transparency of the concept and assessment of the investment potential of
the national economy are proposed, taking into account the current requirements of sustainable
development, international standards and the specifics of the Ukrainian market. The integration of
the principles of sustainable development into investment policy is studied, which will increase the
attractiveness of Ukraine for investors focused on social responsibility. In general, the transparency
of the investment potential of the Ukrainian economy will increase competitiveness in the global
market and ensure long-term economic growth in compliance with the principles of sustainable
development.
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