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B cmammi 0osedeno, wo ananiz coyianbHux mpancghepmis € 8aHCIUBUM ACNEKMOM CYYACHOL
EeKOHOMIYHOI HAYKU, OCKIIbKU Yi mpaHcgepmu 0e3nocepedHbo GNIUBAIOMb HA  COYIANbHY
cmaoinbHicmb, eKOHOMIYHY pigHO8azy ma 000pobym HacenenHs. B ymosax enobanizayii, weuoxkux
EeKOHOMIYHUX mpaHcgopmayili. ma 3MiHU npiopumemie 6 YNpaeniHHI NYONuHUMU iHaHcamU,
epexmusnicms i CMIUKICMb  COYIATbHUX MPAHCHEPMIE  CMAomb  OCHOGHUMU  THOUKAMOPAMU
yeniwnocmi coyianvnoi nonimuxu oepowcasu. CoyianeHi mpancghepmu 6KaOUAIOMb PI3HOMAHIMHI
Gdopmu  OepoxcasHoi donomoeu, w0 HAOAIOMbCA 2POMAOAHAM OJisl  3A0e3ne4UeHHs. COYIATbHOT
NIOMPUMKU, 3HUNCEHHS OIOHOCMI MA HePIBHOCMI, A MAKONC CMUMYTIO8AHHS COYIAIbHOI IHme2payii.
Bonu moocyms 0ymu y euenioi newncii, 0onomoe, cyocuoit, niive, Wo 3MeHUYIOmb COYiaibHi ma
eKoHOMIuHI Oucnponopyii 6 cycninbcmgi. Oyinka egekmueHocmi coyianbHux mpancgepmie €
CKNAOHUM 1 6a2amozpanHuUM NPOYecoM, OCKIIbKU BUMASAE 8PAXYB8ANHS DIZHUX (DAKMOpI8, MAaKux 5K
MAKPOEKOHOMIYHI YMO8U, piseHb IH@IAYIL, OepocagHuti 6ope, a MaxKoxc 6nIU8 Ha 00Xo0u ma
sumpamu  domozocnooapcme. Boowouac cmitikicme  nyoniynux — inancie, wo 3abesneuye
Qinancysanus coyianbHux mpaumcgepmis, € 6aMiCIUBUM YUHHUKOM, WO BUSHAUAE O00820CHPOKOBY
cmabinbHicms makux euniam. Came momy memoio npeoCmasienoi pooomu UHAYEHO BUSBIEHHS
ocobaugocmeti coyianbHux mpaucgepmie Ha OCHOSI ananizy ixX ocobausocmetl, a MAKONC OYIHKA
eexmusrocmi cmitikocmi nyOIYHUX DIHAHCIE 8 KOHMEKCMI PO36UMKY COYIANbHUX MpaHchepmis.
Jna 3abe3neyennss cmitikocmi coyianbHux mpancgepmie 8 ymMosax 3miH 2100AIbHO20 eKOHOMIUHO20
cepeoosuwa 8aX}CIUBO, WO 0epHCaABU BNPOBAOINCYBANU NPO3OPT MEXAHIZMU YNPAGLIHHA NYOIIUHUMU
Qinancamu, 30kpema woo0o epeKmusHO20 BUKOPUCNAHH O100dCemy HA COYianbHi nompeou.
IIpeocmaenene sumazae 3a06e3neveHHs HANEHCHO20 KOHMPOTIO 34 GUMPAMAMU, 3aN00I2aAHHSA KOPYNYIl
ma 3108HCUBAHHIO DECYPCAMU, WO 8 CBOIH uepay Chpusmume 30LIbUWeHHIO 008IpU 2poMAadiH 00
cucmemu coyianvHoi niompumku. Taxkoxc 6ajxrciueo 8paxosysamu GNIUE 306HIUHIX eKOHOMIYHUX
gaxmopis, maxux K 2100aNbHI Kpu3u, KOJIUBAHHA CEIMOGUX YIH HA eHepeopecypcu Hu 3MIHU 8
MINCHAPOOHUX MOP2OBUX GIOHOCUHAX, AKI MONCYMb CHPUHUHUMU HeCmAaOilbHicmb Y (QIHAHCYBAHHI
coyianbHux mpaucgepmis. Y makux ymosax HeoOXiOHe cHyuKe WIAHY8AHHS MA BNPOBAONCEHHS
AHMUKPUZ0BUX 3aX0018, 30AMHUX NOM'SAKWUUMU He2AMUBHUL 6NIUE8 HA HAUYPA3IUGIUI 6epPCMEU
HacenenwHusa. Y niocymMKy, O0na eghekmuerHo2o ma CMIlKo20 pPO3BUMKY CUCTEMU COYIATbHUX
mpancgepmie HeoOXIOHO He uuie onmumizysamu npoyecu QIHaAHCY8aAHHA MA HAOAHHA OONOMO2U,
ane U po3pobaamu 00820CMPOKOGI cmpamezii, WO Bpaxo8yiomb eKOHOMIYHI, COYialbHi ma
oemoepagiuni 3minu. Lle 003601umeb He MINbKU NOKPAWUMU COYIANbHUL 00OpoOYM, a U 3MIyHUMU
nyoniuHi Qhinancu, cnpusayy ix cmaditbHocmi ma Cmitikocmi Hagimov 8 YMOBAX 20OANILHUX 3MIH.

Kntouosi cnoea: coyianvui mpancghepmu; nyoniuni ¢hinancu;, mpancgopmayii; yugposi
mexHono2ii; yugposizayii; yugpposea exoHomixa, piHaHco8ull aHANi3, OYIHKA eheKmueHOCmi;
cmitxicms nyoniynux ginancie; ginancose 3abesneyenns.

Oleksandr V. Bulavynets
West Ukrainian National University, Ternopil, Ukraine
ANALYSIS OF SOCIAL TRANSFERS: ASSESSMENT OF THE EFFICIENCY AND
SUSTAINABILITY OF PUBLIC FINANCES
The article proves that the analysis of social transfers is an important aspect of modern
economic science, since these transfers directly affect social stability, economic balance and well-
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being of the population. In the context of globalization, rapid economic transformations and
changing priorities in public finance management, the effectiveness and sustainability of social
transfers are becoming the main indicators of the success of the state's social policy. Social
transfers include various forms of state assistance provided to citizens to provide social support,
reduce poverty and inequality, and stimulate social integration. They can be in the form of
pensions, benefits, subsidies, privileges that reduce social and economic disparities in society.
Assessing the effectiveness of social transfers is a complex and multifaceted process, as it requires
taking into account various factors, such as macroeconomic conditions, inflation rate, public debt,
as well as the impact on household income and expenditure. At the same time, the sustainability of
public finances, which provides financing for social transfers, is an important factor determining
the long-term stability of such payments. That is why the purpose of the presented work is to
identify the features of social transfers based on the analysis of their features, as well as to assess
the effectiveness of the sustainability of public finances in the context of the development of social
transfers. To ensure the sustainability of social transfers in the context of changes in the global
economic environment, it is important for states to implement transparent mechanisms for
managing public finances, in particular regarding the effective use of the budget for social needs.
The presented requires ensuring proper control over expenditures, preventing corruption and abuse
of resources, which in turn will contribute to increasing citizens' trust in the social support system.
1t is also important to take into account the influence of external economic factors, such as global
crises, fluctuations in world energy prices or changes in international trade relations, which can
cause instability in the financing of social transfers. In such conditions, flexible planning and
implementation of anti-crisis measures are necessary to mitigate the negative impact on the most
vulnerable segments of the population. In conclusion, for the effective and sustainable development
of the social transfer system, it is necessary not only to optimize the processes of financing and
providing assistance, but also to develop long-term strategies that take into account economic,
social and demographic changes. This will not only improve social welfare, but also strengthen
public finances, contributing to their stability and resilience even in the face of global changes.

Keywords: social transfers; public finances, transformations; digital technologies;
digitalization, digital economy; financial analysis, performance assessment,; sustainability of public
finances; financial provision.

Beryn. EdbextuBHicTh myOmiuanX (DiHAHCIB MOJISITa€ B 3AaTHOCTI YPSIIIB BUKOPHUCTOBYBATH
HasBHI (PIHAHCOBI pecypcu sl JOCATHEHHS MaKpOCKOHOMIYHHX I[iJIeH, TaKuX SK 3HW)KCHHS PIBHS
O1AHOCTI, MiIBUIIEHHS SIKOCTI KUTTS TPOMAJIsH, 3a0€3MeUYCHHs] €KOHOMIYHOI CTa0lIbHOCTI 1 CTAJIOTO
po3BuTKY. OmiHKa i€l ePeKTUBHOCTI JO3BOJSE BUSHAYUTH, HACKUIBKA €(EKTUBHO 3IIHCHIOIOTHCS
JIep’KaBHI BUTPATH, YU BIMOBIIAIOTH BOHU PEAbHUM MOTpPeOaM €KOHOMIKH Ta HACEJICHHS, a TAKOXK
HACKUTbKH €()eKTUBHO BUKOPUCTOBYIOTHCS IHCTPYMEHTH MOAATKOBOI Ta OI0KETHOT MOJIITHKH.

Came ToMy, MOXJIMBO aKIIEHTYBaTH yBary Ha TOMY, IO OIlIHKa €()EKTUBHOCTI Ta CTIHKOCTI
nyOmiyHUX (DIHAHCIB € OJHI€I0 3 KIIIOYOBUX CKIIQJ0BUX CYyYacHOTO EKOHOMIYHOTO aHaji3y Ta
yIpaBIiHHS JepkaBHUMHU pecypcamu. [IyOmiuni (iHaHCH 3aliMarOTh BOKIIMBE MICIIE B €KOHOMIYHIHN
MOJITHII OyIb-KOi KpaiHH, OCKIJIBKM BOHH 3a0e3MedyioTh (piHAHCYBaHHS OCHOBHHX JIEp’KaBHUX
GyHKIIH: comalbHUX TporpaM, IHPPACTPYKTYPHUX IMPOEKTIB, OE3MEKH, OCBITH Ta OXOPOHH
3n0poB's. OuiHka iX eQeKTHBHOCTI 1 CTIMKOCTI Jae 3MOry HE JHIIE MPaBUIBHO PO3MOIUIATH
pecypcH, ajie ¥ 3a0e3MeUnTH CTAIMA PO3BUTOK HAIllOHAJTHLHOI €KOHOMIKHM B YMOBaX ITOCTIHHO
3MiHIOBAHOTO IJI00AIBHOTO Ta BHYTPIIIHBOTO CEPEAOBUIIIA.

CriiikicTh TyOmiuyHUX (PiHAHCIB, B CBOIO YEpry, BU3HAYAETHCS iX 37aTHICTIO BUTPUMYBATH
€KOHOMIYHI MOTPSACIHHSA, MIATPUMYBATH OIOKETHY CTaOUIBHICTH 1 3a0e3meuyBatu (piHAHCYBaHHS
Jep)KaBHUX TOTPed y JOBrOCTPOKOBIM mepcrmekTwBi. OIiHKa CTiHKOCTI TyOmiyHMX (DiHAHCIB
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BKJIIOYA€E aHaji3 Jep)kaBHOro Oopry, aediuuTy OrOMKeTy, BaJIOTHMX peE3epBiB Ta I1HIIUX
MaKpOEKOHOMIYHUX MOKA3HUKIB, 110 JO3BOJISIOTH MEPeI0aYNTH PU3UKH Ta 3a0e3MeunT PiHaHCOBY
CTaOUTBHICTB.

CormianbHi TpaHCPEPTH € OAHIEID 3 OCHOBHUX CKJIQJI0OBHX MyOIIYHUX (hIHAHCIB 1 BIITPAIOTh
BAXJIMBY pOJIb y 3a0e3MedyeHHl ColiadbHOI CTaOLIBHOCTI Ta €KOHOMIYHOI pIBHOBAaru B JEpiKaBi.
Bonu sBs110TE CO000 Pi3HOMAHITHI BHIUIATH a00 CyOCH/Ili, III0 HAJAIOTHCS JEPIKABOIO TPOMAISTHAM
YM MiJOPUEMCTBAM 3 METOI0 MIATPUMKHM IXHBOTO (DIHAHCOBOTO CTaHy Ta MOKPUTTS BHUTpAT,
MOB'SI3aHUX 13 PI3HUMH COLIAILHUMH pHU3UKaMH (0e3po0iTTs, XBOPOOH, CTapiCTh, 1HBATIIHICTH
tomo). Jlo comiasibHUX TpaHC(EpTiB BITHOCATHCS TEHCII, JOMOMOTH MO 0e3pOoO0iTTIO, COIliasbHI
cyocuii, by I OKPEMHX KaTEropii rpOMaJisiH, TOMOMOTH I10 BariTHOCTI Ta TOJIOTaxX, a TAKOX
iHI1 (hopMH (PiHAHCOBOT MIATPUMKH.

Taki BUTIIATH € HEBIJ'€MHOIO YaCTUHOIO COIIAJIBHOI MOJITHKH JACPKaBH 1 4aCTO CTAHOBJISTH
3HaYHy YaCTHHY JEpPKaBHHX BUTPAT, OCKUIBKH CIPHUSIIOTh BHUPIBHIOBAHHIO  COIIAbHUX
HEpIBHOCTEH, TMOJIMIICHHIO YMOB JKHTTS Majio3a0e3MeueHUX BEPCTB HACEJICHHS Ta 3a0€3MCUCHHIO
COLIANIBHOTO 3aXMCTy TpOMajasH. 30KpeMa, COLiajbHI TpaHCPEepTH NOKIUKAHI MOM'SKIIyBaTH
HETaTUBHI HACTIIKA EKOHOMIYHHX Ta COLIAJILHUX KpHU3, 3a0e3leduyBaTd MIATPUMKY HaWOIIBIIT
Bpa3IUBUX KATETOPii HACEIIEHHS Ta CIIPUSTH 3arajlbHOMY COILIIaTbHOMY PO3BHTKY.

3 ToukH 30py MyOJaiuyHUX (piHAHCIB, COMIaBbHI TpaHChEPTH MatOTh B OCHOBHI (yHKIii. [1o-
mepire, BOHU € IHCTPYMEHTOM Nepepo3MOIiUTy MOXOMIB, CIPHSIIOYM 3MEHIIECHHIO E€KOHOMIYHOi
HEpIBHOCTI B cycniuibeTBi. [lo-apyre, comianbHi TpaHcepTu 10MoMararoTh CTUMYJIIOBATH TTOMUT Ha
TOBapU Ta IMOCIYTH, [0 BAXKIUBO JJIS MiATPUMKH €KOHOMIYHOTO 3pPOCTaHHS, OCOOIMBO B YMOBaX
€KOHOMIYHOT HECTab1IbHOCTI UM perecii.

Hanexne QiHaHCyBaHHS COLIAIbHUX TPAaHC(EPTIB € OJHUM 13 MPIOPUTETHUX 3aBJAHb IS
Jep’)KaBHUX OPraHiB, ajpke HEAOCTaTHE a00 HeedeKTHBHE iX 3a0e3MedYeHHS MOXKE MPHU3BECTH 10
COLiaNbHOI HAmpyru Ta 3pocTaHHs piBHA OimHocTi. KpiM TOro, BaXJIMBUM acleKTOM €
3a0e3medYeHHsT CTIMKOCTI MmyOmiyHuX (piHAHCIB, OCKUIbKH (DiHAHCYBaHHS COIIBHUX TPaHCQEPTIB,
[0 3MIMCHIOETBCS 32 PaxXyHOK JEpKABHOTO OFO/KETy, Mae OyTH 30alaHCOBAaHUM 1 BiAMOBiIATH
peaTbHIM MOKJIHBOCTSIM €KOHOMIKH.

TakuMm 4YuHOM, COLiaIbHI TpAaHCPEPTH € HE JIMIIEC BAKIMBHUM 1HCTPYMEHTOM MiATPUMKHU
TpOMAJIsiH, ajle W KIIOUYOBHM €IIEMEHTOM EKOHOMIYHOI TOJITHKH JAepXKaBH. BOHU BHKOHYIOThH
(GYHKIIIO colianbHOI MIATPUMKH, a TaKOXX MAIOTh 3HAYHHMH BIUIMB Ha CTAOUIBHICTH IMyONIYHHX
(hiHaHCIB Ta 3araJbHUHN COIIAIBHO-EKOHOMIYHUHN PO3BUTOK KpaiHHU.

AHaniz cy4yacHoi Jiteparypu. I[IpoGnemaTnka pO3BHTKY COILIaJIbHUX TpaHC(EpTiB €
KOMIUIEKCHOIO 1 0aratorpaHHol0, OXOIUTIOIYH MUTAHHS (IHAHCYBaHHS, €(EKTUBHOCTI, COIIaTbHOT
CTPaBEAJIUBOCTI, aJMIHICTPATUBHOI MPO30POCTI Ta ajamnTamii 10 3MiH y cycniabcTBi. Jns
MOAOJIAHHS I[MX BHUKJIWKIB HEOOXIHE KOMIUIEKCHE pe(opMyBaHHS COIIAJBbHOI IOJITHKH, IO
BKJIIOYA€ BJIOCKOHAJIEHHS MEXaHI3MiB PO3IMO/ALITY JOIIOMOIH, 3MEHIIEHHS OIOpOKpaTHYHUX Oap'epis,
ONTHUMI3AII0 COIIAIbHUX BHIUIAT Ta 3a0e3MeueHHs iX CTIMKOCTI B yMOBaX EKOHOMIYHHUX 1
nemorpadiunux 3MiH. Came TOMy OKpeMi acleKTH MpeACTaBICHO] MPOOJeMaTUKH TPEACTABICHO B
poborax K. Augimooi [1], . damona [2], O. Hdecsaraiok [3-5, 12], H.T'aBkamoBoi [6],
O. Komapooi [7], A.Kpucosaroro [3, 8, 9, 12], B.Kyiibigu [10], A.Kmumenko [11],
M. MansoBanoro [13, 14], A. Orincekoi [15] Ta iHIIHX.

OxpeclieHnii HampsM MOTOYHOTO JOCIHIDKCHHS JO03BOJIE€ MpPOAHANI3yBaTH Ta AOCTIAUTH
3MIHU TIPEJICTABIICHOI MpoOJIeMaTHKa, SIKI MalOTh MICIE MM BIJTMBOM TpaHCHOPMAIIHHUX 3MiH
€KOHOMIYHOTO MPOCTOPY.

MeTor0 crarri BH3HAUEHO HEOOXIOHICTH BUABIEHHS OCOOJMBOCTEN  COLIAIBHUX
TpaHCc(epTiB Ha OCHOBHI aHaNi3y IX OCOOJMBUX ACMEKTiB PO3BUTKY, a TAKOX OLIHKA €(peKTUBHOCTI
CTIMKOCTI ImyOiYHNX (DiHAHCIB B KOHTEKCTi PO3BHUTKY COIIAIbHUX TPAaHC(EPTiB.
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PesyabTaTn gociimxkeHHs. Ha rtenepimHiii 4ac pO3BHTOK COIaJIbHUX TpaHc(hepTiB €

BaXJIMBOIO CKJIAJIOBOI0 COILIAJIBLHOI

Ta EKOHOMIYHOI TIOJNITHKH JEp)KaBH, ajie IeWl MpoIec

CYIIPOBOJIKYETHCSI HU3KOIO MPOOJEM Ta BUKIHKIB, SKi NOTPEOYIOTh KOMILJIEKCHOTO MigXOAy 0
BupimeHHsa. ComianbHi TpaHC(hEpPTH MalOTh BEJIWKE 3HAYCHHS I8 3MEHIICHHS COIlaabHOT

HEpIBHOCTI,

MIATPUMKH Malio3a0e3MeYeHnX BEPCTB HACEICHHS Ta 3a0€3MeYeHHS COIalbHOI

CTaOUTHHOCTI, OJTHAK BOHU TaKOX CTHUKAIOTHCS 3 MPOOJIeMaMu, sIKi BIUTUBAIOTh HA X €(DEKTHUBHICTD,
CTIMKICTb 1 37aTHICTH BIAMOBIIaTH HA TIOTPEOH Cy4yaCHOTO CYCIILCTBA.

Came TOMYy BaXJIMBUM € pO3IVISA OCOOJMBOCTEH

comiaJibHUX TpaHCc(hepTiB, IO

CUCTEMATHU30BaHO B Tabmumi 1.

Tabnuys 1
Oc00,1MBOCTI coniaJIbHUX TPaHchepTiB

Oco0nuBICTh

Omuc

dinancoBa
HecTaOlIbHICTD 1
HABAHTAXXECHHSA HA

OnHi€l0 3 OCHOBHHMX MpoOieM € (iHaHCYBaHHS COLAJIbHUX TpaHc(hepTiB.
BoHM yacTO CTaHOBNATH 3HAYHY YACTHHY BUTPAT AEP’KABHOTO OIOKETY, IO
CTBOPIOE HABAaHTAKCHHS Ha MyOJivHi (iHaHCH. Y KpaiHaxX 3 BUCOKHM PiBHEM

NepKaBHUI COLIANbHUX BHUIUIAT ICHY€E pU3HMK JepiIUTy OIO/KETy Ta 3pOCTaHHA
Or0KET Jep>)KaBHOTO OOpry, IO MOXKE IOCTaBUTH IIiJl 3arpo3y CTAJIUA PO3BUTOK
CHCTEMH COIIIAJIbHOTO 3a0e31eUeHHs.

HeedextuBnicts |Buminatn yacto He NOTPAIUISIOTH 10 HAMOUIBII HYXKACHHUX KaTeropii
pO3MOIiTY TPOMAJIIH 4Yepe3 BIJICYTHICTh HAJEKHOI aApEeCHOCTI, CKIAJHICTh MPOILEIyp
JIOTTIOMOTH OTPUMAaHHS JTOTIOMOTH ab0 X BHUCOKMH piBeHb Oropokpartii. Takox icHye

npobiaemMa HaJMIpHUX MUIBI JUIsl IEBHUX BEPCTB HACEJEHHS, L0 HE 3aBXIU
BIJIMIOBIJIA€ peaTbHUM TOTpedaM, 10 3HIKYE eeKTHBHICTh TAKUX BHUILIAT.

I[eMorpa(blqm 3MiHU B AemorpadiuHiil CTpyKTypl, Taki SIK CTapiHHSA HACEJICHHS, 3MEHIICHHS

3MIHH 1 CTapiHHSA |4YHMCEIbHOCTI MPale3AaTHOTO HACEIECHHS Ta 3pOCTAaHHs KIJIbKOCTI MEHCIOHEPIB,
HaCEJICHHS € BaXJIMBUM BUKIUKOM JJISi PO3BUTKY CHCTEMH COIIAbLHUX TpaHcdepTiB. B

YMOBaX CTapiHHS HACENEHHS 3POCTa€ HABAHTAKCHHS HA TICHCIMHI CUCTEMH Ta
IHII COIlajbHI MPOTPaMH, IO CTABHUTh ij 3arpo3y (hiHAHCOBY CTAOLIBHICTH
TaKHUX MPOTpam.

HepiBHicTh y
JOCTYTII 10
COLllaJIbHUX BUILIAT

HepiBHicTh y JOCTYII 10 COLIANILHUX TpaHC(EPTIB € I1e OHI€I0 MPOOIEMOIO.
Y OaraTh0X BHIAJKaX, 30KpeMa B KpalHaX 3 PO3BHHYTOI EKOHOMIKOIO,
ICHYIOTh CYTTEBI BIAMIHHOCTI y PiBHI JOCTYITy 10 COI[aJIbHUX BHUIUIAT MIX
PI3HUMU COIIAIbHUMU TpyTHaMu (HalPHUKIIa/l, 32 BIKOBUMH, PET1OHATbHUMHU YU
€KOHOMIYHMMH O3Hakamu). lle mpu3BOAWMTH A0 TOTrO, IO TMEBHI KaTeropii
HACEJICHHS, SIKi MOTPEOYIOTh JOMOMOTH, MOXYTh 3aJUIIATHCS 0e3 HaleKHOi
T ITPUMKH.

Kopynuis

Cucrema comialbHUX TpaHC(HEPTIB TAKOK MOXKe OYyTH TiIaHa 3JI0BKHUBAHHIM
1 KOPYNUIHHUM MPAKTUKaM, KOJH JepkKaBHI KOIITH BUKOPHCTOBYIOTHCS HE 32
npu3HaueHHsAM. HemockoHamicTe aaMiHICTpYyBaHHS 1 BiACYTHICTh MPO30PHX
MEXaHi3MIB HaJaHHS JOMOMOTH MOXYTh TPH3BECTH JIO HEIIHOBOTO
BUKOPHCTaHHA OIO/PKETHUX KOIITIB, IO ICTOTHO 3HUXYE €()EeKTHUBHICTh
CHCTEMH B IIJIOMY.

3MiHU B pUHKY
mpaii i HoBi hopMu

3i 3MiHOIO CTPYKTypH €KOHOMIKH 1 MOSIBOIO HOBUX (hOpM IpaleBIalITyBaHHS,
TakuX sIK (ppiiaHc 1 rir-eKOHOMiKa, CTa€ BaKKO BU3HAYMUTH, XTO € «OQiLiiiHO»

MPaLEBIAIITYBAHHS | IPAIEBIANITOBAHUM i Ma€ IPaBO Ha COLIAIbHI TpaHC(EPTH.
[Hdsamis Ta B ymoBax iHGuALIi Ta eKOHOMIUHOI HECTaOLIBHOCTI COIiaibHI TpaHC(epTH
€KOHOMIiYHa MOJKYTh BTPATUTHU CBOIO PealbHy BapTICTh. SIKIIO piBeHb 1HQIIALIT MepeBUIILYE
HECTaOUTBHICTh |TEMITM 3POCTAHHS COINIAIBHUX BUIUIAT, TO PEATbHUN JOXiJ TPOMasH, SKi

OTPUMYIOTh COILUaJIbHY JIONIOMOTY,
e(DEeKTUBHICTH IIUX ITPOTPaM.

MOKC 3HHWKYBATUCHI, 110 3MCHIIYE
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3axinuenns maon. 1

Oco0auBICTD Omuc
[MomiTruni [MomiTiuHi (akTOPH TaKOXK MAIOTh BEIUKHI BIUIMB Ha PO3BHTOK COLIIAJIbHUX
ieoJtorii Ta 3MiHH TpaHCQ)epTlB 3MiHH B YPSIOBUX leOpI/ITeTaX 30KpemMa IMiJ 4ac BUOOPUHX
B YPSIOBUX [IUKJIIB, MOKYTh TPHU3BOJMUTH JI0 3MiH y COIIIAIbHUX Tporpamax. Lle moxe
mpiopuTeTax CTBOPIOBATH HECTAOUIBHICTH ISl TPOMAJISH, SIKi MOKJIAAI0ThCS HA JIEPKaBHY
JIOTIOMOT'Y, 1 HETAaTUBHO BIUIMBATH Ha JIOBIPY JI0 COIIATBbHO1 MOJITUKH.

IDicepeno: asmopcoka cucmemamusayis Ha ocuosi [1-3,6,7,9, 10, 13—15].

AHani3 comiaabHUX TpaHC(HEPTIB € BAKIWBUM IHCTPYMEHTOM JUIsl OIIHKH €(EeKTHBHOCTI
COLIaNbHOI TONITUKHA Ta 3a0e3MeUYeHHS COIliaIbHOI CTa0UTBHOCTI B JepikaBi. J[is 3milicHeHHs
TaKoOro aHayi3y HeoOX1HO BPaxoOBYBaTH pi3HI aCNEKTH, BiJ ()iHAHCYBAaHHSI 10 COIIaJbHOTO BILIUBY.
[ocninoBHICTh aHaMi3y COLIaTbHUX TpaHC(EPTIB BKIIOYAE KiJIbKA €TaliB, 110 MPEACTABICHO Ha
puc. 1.

BusnaueHHs MeTu Ta 00cATy aHaNI3y

‘v’

30ip 1 cucTeMaTu3alis JaHuX

[

Omninka (iHaHCOBOI CTIMKOCTI Ta €(PEeKTUBHOCTI

Amnaii3 e()eKTUBHOCTI COLiaIbHUX TPaHC(EPTIiB

O1iHKa COIIaTbHOTO BIUTUBY

AHaJi3 mpo0JieM 1 BUKIUKIB

[Tpono3wurtii o0 y10CKOHAJIEHHSI CUCTEMH COIlialbHUX TpaHchepTiB

MOHITOPUHT Ta OIIHKA PE3yJIbTaTiB

IDicepeno: 3anpononosano asmopom.
Puc. 1. IlocninoBHiCTh 3iliCHEHHSI aHATI3Y coliaJbHUX TpaHcdepTiB

AHani3 couiagbHUX TpaHC(epTiB € OaraTorpaHHUM 1 CKJIaJHUM MPOIECOM, SIKHH BHMAarae
KOMIUIEKCHOTO ITiIX0y Ta TITHOOKOTO pO3yMiHHS SIK €KOHOMIYHHUX, TaK 1 COLiabHUX acrekTiB. Le
JI0TIOMAarae He JUIe OIiHUTH €(eKTUBHICTh COIIaIbHUX BUILIAT, alie i pOo3pOoOUTH cTpaTerii Juis iX
BJIOCKOHAJICHHSI, IO CHPUSATHME OUIBII CIpaBeITMBOMY Ta €(QEKTHBHOMY BHUKOPHUCTAHHIO
JeprKaBHUX PECYPCiB U MIATPUMKH HAHOLIBII ypa3IuBUX BEPCTB HACEICHHS.

3a3HauMMoO, OI0 CcOIiaNbHI TpaHChEpTH BIAIrPAlOTh BAXIMBY pOJb y 3a0e3nedeHHi
COINaIbHOT CITPaBEJIMBOCT1, 3MEHIIICHH] PiBHS O1THOCTI Ta MATPUMII BPa3IUBUX I'PYIT HACEICHHS.
Y 1bOMy KOHTEKCTI OIliHKa €(EKTHUBHOCTI Ta CTiHKOCTI MyONmiyHHMX (IHAHCIB € BaXKJIUBUM
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aCIIeKTOM, OCKUIBKM HaJaHHS COI[aJIbHUX BUILIAT MOTpeOye 3HAYHMX (PIHAHCOBHX PECYpPCiB, IO
MOXYTh OyTH OOMEXEHHMH B yMOBaX EKOHOMIYHHX Ta COIIAJIbHUX BUKIWKIB. OIliHKA IIHOTO
aCIeKTy JI03BOJISIE HE TUIBKH 3pO3YMITH, HACKIJIbKM €(PEKTHMBHO BHKOPHCTOBYIOTHCS OIOJKETHI
KOIITH, aje ¥ OIHUTH 3[IaTHICTh (PIHAHCOBOI CHUCTEMH 3a0e3MeYuTH CTaOUThbHE (hIHAHCYBAHHS
COLllaNIbHUX TpaHC(EpTiB y MailOyTHbOMY.

Came ToMy Ha puc.2 TPEACTABUMO IOCTIAOBHICTh OINIHKH €(EKTUBHICTh ITyOIIYHHX
(iHaHCIB y KOHTEKCTI COLIaIbHUX TpaHC]EPTiB.

AmHaumi3 cTifikocTi myoniyHuX (iHAHCIB AU MIATPUMKH COIIAIbHUX TpaHC(EPTIB

‘]—7

BusHaueHHs METOMIB OI[IHKM €(PEKTUBHOCTI Ta CTIHKOCTI MyOMiyHUX (iHAHCIB

_ | I

OOpaHHs METOAMKH OLIIHKH €(h)eKTUBHOCTI Ta CTIMKOCTI MyOaiYHUX (PiHAHCIB

BusnadenHs mpo0seM Ta BUKJIMKIB IIPU OLIHII MyOaiYHUX (iHAHCIB

ﬂmcepeﬂo.' 3anponoHo6ano aenopom.
Puc. 2. IlocninoBHicTh OLIHKH CTIHKOCTI My0JJiYHUX (piHAHCIB
B KOHTEKCTI PO3BUTKY COLliaJIbHUX TPpaHcdepTiB

Ominka edekTuBHOCTI Ta CTIHKOCTI MMyOMiYHUX (IHAHCIB Yy KOHTEKCTI COLIaIbHUX
TpaHC(HEPTIB € KPUTUYHO BAKIUBOIO ISl 3a0€3MeUeHHsT CTAOUThbHOI Ta CIPaBEeIMBOI COIIaIbHOT
nomiTHkH. TiapKky 3a0e3neynBIny eeKTUBHE (iHAHCYBaHHS Ta PO3IO/LT COLIANbHUX TpaHchepTiB,
MOXHa JOCATTH 3HAYHHUX PE3yNIbTaTIB y 00poThOI 3 O1HICTIO, 3MEHIIIEHH] COIIaJIbHOT HEPIBHOCTI Ta
MiJBUIICHH] SIKOCT1 JKUTTS TpoMaasH. sl 1boro HEOOXITHO MPOBOIUTH PETYJSIPHHUMA aHali3 Ta
afganTaiito (iHaHCOBOI TOJIITHKH N0 3MIH Yy COIIaJIbHO-€KOHOMIYHIA CHUTYyarii, 3a0e3nedyroun
CTIMKICTb 1 €PEKTHBHICTh CHCTEMH B JOBFOCTPOKOBiH MEPCIIEKTUBI.

BucHoBok. AHaii3 comiaabHUX TpaHC(]EpTiB, CIPIMOBAHUX Ha 3a0C3MEUYCHHS COMIABLHOI
MIATPUMKH HACEJICHHS, € BaXJIMBUM 1HCTPYMEHTOM OIIIHKU €(EKTUBHOCTI Ta CTIHKOCTI MyOIiYHUX
¢inanciB. [IpoBenenuit anHami3 m03BOJIsIE 3pOOMTH HHU3KY BAXKIJIMBHUX BHCHOBKIB MIOAO PO
COIIIaNIbHUX TpaHC]EpTiB y CyYaCHUX EKOHOMIYHMX CHCTEMaX, a TaKOX BHM3HAYUTH OCHOBHI
MPOOJIEMH Ta MOXKIIMBOCTI JIJIs TX YIOCKOHAJICHHS

1) edekTUBHICTD cOIiabHUX TpaHC(HEPTIB 3HAYHOIO MIPOIO 3aNEKHUTh BiJ MPABUIHHOTO
Oamancy Mik MmacmTabamMu JomoMoru Ta ii aapecHicTio. IlepeposmoninpHi MeXaHI3MU TMOBHHHI
OyTH Opi€HTOBaHI Ha HAaWOUIBII ypa3IUBI BEPCTBH HACEJCHHS, 100 3MEHIIUTH PiBEHb O1AHOCTI Ta
€KOHOMIYHO1 HepiBHOCTI. [IpyM 1bOMY BaXKJIMBUM acCIEKTOM € HAJIC)KHWA MOHITOPHUHT Ta OIliHKA
pe3ysbTaTiB BIUIMBY TaKMX TPaHC(EPTIB Ha COIialbHE Ta EKOHOMIYHE CTAHOBHIIE TPOMA/ISH;

2) criiikictp myOmiuHUX (iHAHCIB, sIKi (IHAHCYIOTH COLiaNbHI TpaHchepTH, Mae OyTH
OCHOBOIO JI7is1 3a0€3MeUeHHsl 1XHbOi CTalOlIbHOCTI B MailOyTHHOMY. BHcOKMii piBEeHB J1ep:KaBHOTO
00pry, EKOHOMIYHI KPU3H, a TAKOK 3MiHU B TIOJITHYHHUX Ta COLIAJHHUX YMOBAaX MOXYTh IIOCTABUTH
1] 3arpo3y 0e3nepepBHICTh COLIaNbHUX BUILIAT. TOMY Ba)JIMBO CTBOPIOBATH (hiHAHCOBI CTpaTerti,
AK1 3MOXKYTh 3a0€31eYnTH OaTaHc MK COLIaTbBHUMHU BUTPATaMHU Ta MOYKJIMBOCTSIMUA €KOHOMIKH;

3) HeoOXiHICTh ajganTallii couiaJbHUX TpaHC(HEpTIB IO 3MIHIOBAHMX E€KOHOMIYHHUX YMOB
BAMAarae IIOCTIHHOTO BJIOCKOHAJICHHS JIEp)KaBHOI TIONITUKM B Iiil cdepi. BnposamxenHs
IHHOBAIITHMX MEXaHi3MiB, TakuX K 1UpoBi miaThopMu g BUILIAT abo iHTerpalis AJaHUX A
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OUTBII TOYHOI aJPECHOCTI JIOTIOMOTH, MOXXE 3HAYHO MiJBUIIUTH €(EKTUBHICTH TpaHChepTiB i

3MEHIIUTH aJIMIHICTPATHBHI BUTPATH.

Orxe, s 3a0e3meyeHHs CTIMKOCTI Ta e(QEeKTHBHOCTI COLIaJIbHUX TpaHC(EpTiB Ha
JIep’)KaBHOMY PiBHI HEOOXIJIHO MOCTIMHO BJOCKOHATIOBATH (DIHAHCOBY IMOJITHKY, 30CEPEIKYIOUNCH
Ha 30aJaHCOBAHOCTI OIOJKETy, MOKpAICHHI MEXaHi3MiB HaJaHHS JIOTIOMOTM Ta BHUKOPUCTAaHHI
HOBITHIX T€XHOJIOT1H JJIT MOHITOPUHTY Ta ajamnTallii 10 HOBUX €KOHOMIYHUX peaiiil. L{e 103BonuTh
HE JMIIEe MiABUIIUTH PIBEHb COIANBHOI CIpaBeUIMBOCTI, ane W 3abe3neyuTd CcTabiIbHICTH

myOTiyHUX (PIHAHCIB Y TOBTOCTPOKOBIN MEPCIIEKTHRI.
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