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AHoTanisi. Y CcTaTTi MOCHIPKEHO TEOPETUKO-METOANYHI 3acaau (popMyBaHHS IHCTUTYIIHHO-
¢iHaHCOBOro 3a0€3MEUYEHHS CTaJOr0 PO3BUTKY HAIlOHAJIBFHOI EKOHOMIKM B yMOBax HH(poOBOT
TpaHchopmarllii Ta MICISIBOEHHOTO BiHOBIEHHs YKpainu. [IpoaHamizoBaHO CydacHi MIIXOIU [0
(dhopMyBaHHSI IHCTUTYLIMHOTO CEPEIOBUINA IHBECTHUIIMHOT IISUTBHOCTI Ta BU3HAYEHO KIFOYOBI
(hiHaHCOB1 acmeKTH 3a0e3MEeYeHHsI CTaJIoro PO3BUTKY. Bu3HaueHo iHCTUTYIIHHY Ta (DiHAHCOBY
CKJIaJIOB1 1HBECTUIIIHHOTO 3a0€3MEeUYEeHHS CTAIOT0 PO3BUTKY HAIllOHAJILHOI €KOHOMIKH. JloCIiIKeHO
CydacHi 1HCTpyMeHTH ctanoro (inancyBaHHsa: ESG-iHBecTyBaHHS, «3€JieHD» OOJirarii; iMITaKT-
iHBecTyBaHHs;, TriOpuaHe ¢inaHcyBaHHS; IHMQpoBi QiHaHcoBI TexHonorii. OcobnuBy yBary
MPUAUICHO IMIUIEMEHTAIlli €BpONEHChKUX CTaHAApTIB cTanoro (iHaHCYBaHHS, 30KpeMa TOJI0KCHb
EU Taxonomy, SFDR Tta CSRD y cucremi iHBecTulliiiHOro 3a0e3nedyeHHs YKpaiHH.
3anponoHOBaHO KOMIUIEKCHHH miaxig g0 ¢GOpMyBaHHS 1HCTHUTYHIHHO-(DIHAHCOBUX 3acaj
IHBECTULIIHHOTO 3a0€3MEUYEeHHsI CTAJOro pPO3BUTKY, SKUN 0a3yeThCsi HA CHHEprii JepikaBHUX,
MPUBATHUX Ta MDKHAPOJHUX I1HBECTHULIMHHMX pecypciB, mudposizamii (iHaHCOBOI CHUCTEMHU Ta
ajanTanii HaI[lOHAILHOTO peryioBaHHs 10 crapmaptiB €C. BwusHadyeHo, mo peami3aiis
3ampOINOHOBAHOTO MIAXOAY CHPHUATHME IIIBUIIECHHIO 1HBECTHUIIIHHOT MPHUBAOIMBOCTI €KOHOMIKH,
CTPYKTYpHIi MOJEpHi3allii, MOCHJIECHHIO EeKOHOMIYHOI pPE3WJIEHTHOCTI Ta 3a0e3MeuyeHHI0
JIOBTOCTPOKOBOTO CTAaJIOTO PO3BHUTKY JepxaBu. [lomanmbpini HayKoBI JOCHIDKEHHS JOIIIBHO
CIpsAMyBaTd Ha po3pOOJECHHS NPUKIAJHOTO IHCTPYMEHTApil0 OI[iHIOBaHHA e()EeKTUBHOCTI
IHCTUTYIIIHHO-(1HAHCOBUX MEXaHI3MIB 1HBECTUIIIMHOTO 3a0€3MeUYEHHS CTAJIOr0 PO3BUTKY, 30KpeMa
gyepe3 (opMyBaHHS IHTETpalbHUX I1HICKCIB Ta CHUCTeM IMOKa3HUKIB ESG-pe3ylbTaTUBHOCTI.
[lepcrieKTUBHUM € TaKOX TOTJIMOJICHHS IOCHTIDKeHb IOAO0 BIUIMBY lndpoBizalii (iHaHCOBOTO
cekropy (FinTech, umdpoBi BamoTH 1eHTpadbHUX OaHKIB, TOKEHI3alisl AaKTUBIB) Ha
TpaHchOopMaIlito IHBECTUIIIHHNAX TTOTOKIB y HAIIIOHAJIbHIN €KOHOMIIII.

KurouoBi ciioBa: iHBecTHIIIiHE 3a0e3NeUeHHs; CTAIUN PO3BUTOK; IHCTUTYLIHHO-(IHAHCOBI 3acaiu;
ESG-¢dinancyBanns; «3eneHi»  oOmiramii; 1udpoBizallisi;  €BpOIHTErpamis;  MiCISBOEHHE
BIJTHOBJIEHHS.
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Abstract. This article examines the theoretical and methodological foundations for establishing the
institutional and financial framework for sustainable national economic development in the context
of Ukraine’s digital transformation and post-war recovery. It analyses contemporary approaches to
shaping the institutional environment for investment activity and identifies the key financial aspects
of ensuring sustainable development. It identifies the institutional and financial components of
investment support for the sustainable development of the national economy. Modern instruments
of sustainable financing are examined: ESG investing, green bonds, impact investing, hybrid
financing, and digital financial technologies. Particular attention is paid to implementing European
standards for sustainable financing, including the provisions of the EU Taxonomy, SFDR, and
CSRD, within Ukraine’s investment support system. A comprehensive approach is proposed to
establish the institutional and financial foundations for investment in sustainable development,
leveraging the synergy of public, private, and international investment resources, the digitalization
of the financial system, and the alignment of national regulations with EU standards. It is
determined that the implementation of the proposed approach will enhance the investment
attractiveness of the economy, support structural modernization, strengthen economic resilience,
and ensure the long-term sustainable development of the state. Further research should focus on
developing practical tools to assess the effectiveness of institutional and financial mechanisms for
investment in sustainable development by creating comprehensive indices and systems of ESG
performance indicators. It is also promising to deepen research into the impact of the digitalization
of the financial sector (FinTech, central bank digital currencies, asset tokenization) on the
transformation of investment flows in the national economy.

Keywords: investment support; sustainable development; institutional and financial foundations;
ESG financing; green bonds; digitalization; European integration; post-war recovery.

IloctanoBka mnpodaeMu. Y CydacHHX yMOBaxX TJIOOQJbHOI EKOHOMIKH, TTOCHUJICHHS
TeONOJITUYHOI HeCTaOlIBHOCTI Ta 3arOCTPEHHS €KOJIOTTYHHX 1 COL[iaIbHUX BUKIIMKIB 3a0€3MeUeHHs
CTaJIOr0 PO3BUTKY HAI[IOHAJIILHOI E€KOHOMIKM YKpaiHW HaOyBa€ CTpaTeriyHOro 3HAYCHHS.
[IpobnemaTtuka CTPYKTYpHOI MOJEpHi3alii EKOHOMIKM Ta IHTerpamii 10 €BpOMNeHChKOro
€KOHOMIYHOTO TPOCTOPY B KOHTEKCTI MICISBOEHHOTO BIJIHOBIICHHS YKpaiHU Mae Oa3yBaTHCS HA
y3TO/DKEHIM B3aeMoaii 1HCTUTYLIHHUX Ta (iHAHCOBUX MexaHi3MiB. BogHouac icHyroua cuctema
IHBECTHIIIITHOTO 3a0€3MEeUYCHHsI XapaKTepU3y€e€ThCsl HU3KOK CUCTEMHHUX AUCHYHKINHN, cepes SKHUX:
HEJOCTATHS 1HCTHUTYIIHA CHPOMOXHICTh JEepKaBHUX OpraHiB; (parMeHTapHICTh HOPMATHUBHO-
MPAaBOBOTO PETYJIOBaHHs; OOMEXEHWH AocTyn 10 (IHAHCOBUX PECypCiB; HEPO3BUHEHICTh
IHCTPYMEHTIB JIOBIOCTPOKOBOTO (piHAHCYBaHHS Ta cllabKa iHTerpalist IPUHIHUIIB CTAJIOTO PO3BUTKY
y (QinancoBy cucremy. BiacyTHICTP IUTICHOTO 1HCTHTYLIMHO-()IHAHCOBOTO IAXOMy 10
(opMyBaHHS 1HBECTULIHHUX MOTOKIB 3HIXYE €(EKTUBHICTb BUKOPHCTAaHHS PECYpCiB, CTPUMYE
PO3BHUTOK 1HHOBAIlIMHUX CEKTOPIB Ta YCKIIATHIOE peasizalliio CTpAaTEriYHUX MPIOPUTETIB IepKaBHOT
eKOHOMIUHOI momiThkH. KpiM TOro, cydacHi BUKJIHMKH, NOB’s3aHI 3 LU(POBI3ALIEI0 €KOHOMIKH,
PO3BUTKOM (piHAHCOBUX TEXHOJIOTIH, BIPOBA/DKEHHSAM «3€JIEHWX» I1HBECTHII Ta BHMOTaMHU
€BPOMENCHKOT 1HTErpamii, 30KkpemMa IMIUIEMEHTALi€l0 CTaHAapTiB ctanoro ¢iHancyBaHHs €C,
MoTpeOyIOTh TEePEOCMHUCIICHHS POJII 1HCTUTYIIH y 3a0e3leueHH] I1HBECTHUIIIMHUX IPOIIECIB.
OcobnuBoi yBarm motpebye (opmyBaHHA e(pEKTUBHOI CHCTEMH B3aeMOJIi JAepikaBu, Oi3HeCy,
(hiHAaHCOBHMX YCTAaHOB Ta MIXKHAPOJIHUX OpraHizaiiil 3 MeTOr MOOUTI3alllil IHBECTUIIIMHUX PECYPCIB
Ta iX CHOpsAMyBaHHS y NPIOPUTETHI cPpepu CTATOro po3BUTKY. TakuM 4MHOM, HayKoBa mHpoOiema
MoJIsirae 'y HEOOXITHOCTI PO3POOKH TEOPETHKO-METOJUYHUX Ta MPAKTUYHUX 3acaa (HopMyBaHHS
e(eKTUBHOI IHCTUTYIIHHO-(IHAHCOBOI CUCTEMHU 1HBECTUIIIHHOTO 3a0€3MEUYCHHS CTAJIOr0 PO3BUTKY
HaIllOHAJTBHOT EKOHOMIKHM, 1[0 3a0e3reunTh 30ajJaHCyBaHHS EKOHOMIUYHHX, COIIAJbHUX Ta
€KOJIOTIYHUX LiJeH, MiJBUIICHHS 1HBECTUIINHOI NpUBaOMUBOCTI KpaiHW Ta ii JOBrOCTPOKOBY
KOHKYPEHTOCIIPOMOKHICTb.
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AHaJi3 ocTaHHIX AocaiTKeHb Ta myoOJikaniii. [I[pobreMarrka IHCTUTYITIHHO-(1HAHCOBOTO
3a0e3neueHHs! IHBECTUIIIHOT AISTTBHOCTI B KOHTEKCT] CTAJIOr0 pO3BUTKY HAIlIOHAIBHOT EKOHOMIKH €
MPEeIMETOM MIMPOKOI0 HAYKOBOTO JUCKYPCY, IO OXOIUIIOE MUTAHHS JIEP>KaBHOTO PETYJIIOBaHHS,
(opMyBaHHS 1HBECTUIIIHHMX peCypcCiB, IHHOBAIIHHOTO PO3BUTKY Ta €KOJOri3alii eKOHOMIYHHX
nporieciB. 3HAYHUA BHECOK y JOCTIHKEHHS 1THCTUTYIIIHHOTO CEPEIOBHINA IHBECTUIIIHHOT JiSITBHOCTI
snivicannyn 3. Bapuamiii ta /I, Hikurenko [2], sxi oOIpyHTyBaJid JETEPMIHAHTH 1HBECTHULINHHOI
Oe3IeKu Ha pI3HUX PIBHAX HamioHanbHOI ekoHoMikd. H. 3aspra Ta I'. Kizin [6] 30cepemkyroTh
yBary Ha OI[iHII €()EeKTUBHOCTI CUCTEMHU JEP>KABHOTO PETyJIOBAHHS 1HBECTHIIMHO-IHHOBALIHHOTO
3abe3nedyeHHs1 ekoHOMIYHOI Oe3meku. Bomnowac O. [lerpenko, A. IlleBuenko Ta I'. Atamach [13]
JOCIIJUKYIOTh IHCTUTYLIIHI MEXaHI3MHU JEpKaBHOTO YNpaBIiHHA Yy cepi 3amydeHHs 1HBECTHUIIiH,
M1 IKPECITIOI0YH BAXIIUBICTh (POPMYBAHHS CIPUSTINBOTO PETYJISTOPHOTO cepeaoBuia. J{ocmiTHuKu
O. IMupor ta H. lleBuenko [14] akieHTyIOTh yBary Ha poji MakpoIpyJeHLIHHOTO PETyIIOBAaHHS SIK
IHCTpYMEHTY 3a0e3leueHHs CTaOUIBHOCTI 1HBECTHIIMHHUX TMPOIECIB, TOAI SK HAyKOBEIb
O. Mamorin [10] posrmsigae iHBecTHIliiiHE 3a0e3MeueHHs SK KIIOUOBHN YWHHUK EKOHOMIYHOI
Oe3reku. Y CYKYNMHOCTI IIi JOCHIDKEHHS (OPMYIOTh TEOPETHKO-METOJIOJIOTIYHY OCHOBY
THCTUTYLIHHOTO 3a0€3MeUeHHs IHBECTUIIHHOT ISTTHHOCTI.

Baromuii miact HaykoBUX Tpailb NPUCBSYCHHUNA (HIHAHCOBO-IHBECTUIIIMHUM MeEXaHi3MaM
3a0e3neueHHs pO3BUTKY HallioHaIbHOI ekoHOMikHU. Tak, JI. I'puiienko [5] oOrpyHTOBY€ NpiOpUTETHI
Joxepena (popMyBaHHS 1HBECTHUIIIMHOTO MOTEHIIaNy ekoHoMikH, a ['. KanamuaukoBa [9] po3kpuBae
Cy4acHy TMapajurmy iHBeCTULiHOrO 3abe3neueHHs ramyseil. Haykoseup I. CteGmsnko [18]
JIOCITIJKY€E 1HBECTHIIIITHE 3a0€3MeUeHHsI CTPYKTYPHUX 3MiH B €KOHOMIII, Toi sk T. ['omo6opoasko
[3] Ta C. ®pynza [20] anamizyioTh OCOOJIHMBOCTI IHBECTYBaHHS B arpapHuil cekrop. Buenwmii
H. Cno6onsarok [17] 3ocepemkyeTbcsi Ha (GopMyBaHHI €(PEKTHBHHMX I1HBECTHIIIMHUX CTpaTerii
3a0e3neueHHs] KOHKYPEHTOCIIPOMOKHOCTI Tamy3eil. J[aHi JOCHiKEHHsS JO3BOJSIOTH BU3HAYUTH
KJIFOUOB1 (piHAHCOBI IHCTPYMEHTH Ta JKEpEIa IHBECTUIIIHHOTO 3a0€3MEUYCHHS CTAJION0 PO3BUTKY.

OxpemMuii HanpsiM TOCTiIKEHb (POPMYIOTH Mparli, IPUCBAYCHI IHHOBALIHHO-1HBECTULIITHOMY
PO3BHUTKY Ta MIiABUIICHHIO KOHKYPEHTOCIPOMOXHOCTI ekoHomiku. JI. ABensn [1] posrisnmae
IHBECTHIIIl Ta 1HHOBAIi SIK B3a€MOIOB’sI3aHI YHHHUKH TpaHChOpMallii eKOHOMIYHUX BIJHOCHH 1
3abe3nedyeHHs KOHKypeHTocmpomokHocTi. H. OOpasmoBa [12]  mocmimkye  iHBECTHIIIHHY
NpUBAOJIMBICTh 1HHOBAIIHUX MIAMPUEMCTB SIK OCHOBY €KOHOMIYHOTO 3pocTaHHs. JlochmiaHuku
I. Xomenko, JI. Bomuuenpr Ta A.YyOwkina [21] akneHTyrOTh yBary Ha CTpaTerivydiii poui
IHBECTYBaHHsS B JIIOACHKMU KamiTal. Y MeXaX I[bOr0 MigXOAy I1HBECTHIl pO3TISIAIOThCS K
KJIFOYOBHMI JpaiiBep IHHOBAIIHOI MOJEpHi3alii eKOHOMIKH Ta (OpMyBaHHS ii JOBrOCTPOKOBUX
KOHKYPEHTHUX TepeBar.

CyyacHi TEHIEHINI PO3BUTKY HAyKOBOi JYMKH BIZOOpakeHI y Mpamsx, MNPUCBSIYCHHUX
eKoJIoTi3allil IHBECTULIIIHOI JisUTbHOCTI Ta BIPOBAHKEHHIO MPUHIUITIB CTAIOT0 PO3BUTKY. 30KpeMa,
lNonsu B., 3acraBawmii FO., Henomanx I'. Ta KopoOka P. [4] mocnimkyroTs (hiHaHCOBO-1HBECTHIIIITHE
3abe3nedeHHs cepu MOBOKEHHS 3 BIIXOJaMHU K BaXKJIMBOTO HAIIPSIMY €KOJIOTIYHOT MOJIEpHi3aLii
ekoHoMmiku. Mapuyk 1O. Ta iH. [11] OOrpyHTOBYIOTh POJIb «3EICHUX» 1HBECTHUIIH y CTPYKTYPHIH
TpaHncopmanii HamioHanbHOI ekoHOMIKkH. B. Inpuyk, T. [llmomep Ta A. Illmomep [8] anamizyorh
MOTEHITIaT HEOaHKIBChKUX (DIHAHCOBUX YCTaHOB Yy 3a0e3medeHHi cTajioro po3BUTKy. JlaHi
JOCTIJUKeHHS. (OpMYIOTh KOHIENTyalbHy OCHOBY iHTerpamii ESG-miaxomiB y cucremy
IHBECTHUIIIIHOTO 3a0€e3IIeYEeHHS.

BogHoyac mnHTaHHA KOMIUIEKCHOTO TIOE€JHAHHS I1HCTHTYIIHHUX Ta (DIHAHCOBUX 3acaj
IHBECTHIIIMHOTO 3a0€3Me4YeHHs] CTajoro pPO3BUTKY HAIIOHAIBHOI EKOHOMIKH 3aJUIIAIOThCS
HEJIOCTaTHBO PO3poOJeHUMHU. 30Kpema, NOTpedye MOAANbLIIOro JOCHIIKEHHS (HOpMyBaHHS
KOMIUIEKCHOTO MIAXOAY, SKMH OW TOEIHYBAaB PETYJATOPHI 1HCTPYMEHTH, (DIHAHCOBI pecypcH,
1HHOBAIIiHI JpaiiBepy Ta €KOJIOTIYHI iIMIepaTHBH PO3BUTKY. OTXe, MPOBEACHUN aHaJi3 HAYKOBUX
mpamb CBIQYATH MPO HASBHICTE 3HAYHOTO HAYKOBOTO JIOPOOKY Yy cdepi I1HBECTHIIIHOTO
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3a0e3MeueHHs] PO3BUTKY EKOHOMIKHM, OJHAK aKTyaJbHUM 3aJIMIIAEThCS 3aBAaHHS (POpMyBaHHS
LITICHOI  1HCTUTYLIHHO-(DIHAHCOBOT MOJeNi 3a0e3Me4YeHHs CTaJOro PO3BHUTKY HAIlOHATBHOI
€KOHOMIKH B YMOBaX Cy4acHHUX TpaHC(HOpMAIlIHHUX BUKIIHKIB.

HeBupimeni yacTunu nociaimxkeHns. HesBakaroun Ha 3HAYHUN HAyKOBUH JOPOOOK Y
chepi opmyBaHHA IHCTHUTYHIHHO-(DIHAHCOBUX 3acaj] 1HBECTHUIIIHOTO 3a0€3TMEYECHHS CTaJoro
PO3BUTKY HaIllOHAJILHOT €KOHOMIKHM, HU3Ka ACHEKTIB 3AIHINAETHCS HEAOCTATHHO JIOCIHIHKEHOI Ta
notpedye MOAAIBIIOTO HAYKOBOTO OmpaioBaHHs. llepemyciM, BIACYTHS IIiJTiCHA I1HTETpOBaHA
KOHIICTILIISI TOE€JHAHHS IHCTUTYIIMHUX 1 (JiHAHCOBUX MEXaHI3MIB iHBECTyBaHHS, sika O BpaxoByBasa
CydacHi BHWKJIMKHA IudpoBizallii, riao0ambHOI HECTaOUIBHOCTI Ta MICISIBOEHHOTO BiJHOBJICHHS
eKOHOMIKM YKpaiHu. IcHyroul migxoau 3Ae0UIbIIOro po3risiIaloTh IHCTUTYIIHHE cepelloBHILE Ta
(hiHaHCOBI 1HCTPYMEHTH 130JbOBAaHO, M0 3HWXKYE e(EeKTHUBHICTh (HOPMYBaHHS KOMILIEKCHOT
1HBECTULIIHHOI MOMTUKHA. TakoXX HEeIOCTaTHHO PO3POOJICHUMH 3aJUINAIOTHCS METOJMYHI IMiIXOAU
JI0 OIIHIOBAaHHS €()EKTUBHOCTI THCTUTYIIIHHOTO CEPeOBUINA B KOHTEKCTI CTUMYIIIOBAHHS CTaJIUX
iHBeCcTULIN. 30KpeMma, 3aJHMIIAETbCS HEBHUPIIIEHUM NUTaHHS (opMyBaHHA €(EKTUBHOI MO
B3a€EMOJIII JiepkaBu, Oi3HeCYy Ta MDKHApOIHUX IHCTHTYLIM y Tporeci MoOuTmi3alii 1HBECTHUIIIHHUX
pecypciB ansi CcTajoro pO3BUTKY. [CHyIOYl migxoau He 3a0e3MedyloTh JIOCTaTHBOTO PIBHS
KOOpAMHAIIT MDK Cy0’€KTaMW 1HBECTHIIIHHOTO TMPOIECy, M0 OOMEXy€e MacIiTaOu 3aTydeHHS
KaIliTaJly Ta 3HIKY€E e()EeKTUBHICTh HOTO BUKOPUCTAHHS.

TakuMm YWHOM, TOHANBII JOCHIDKEHHS MalTh OyTH CIPSMOBaHI Ha pPO3pOOJICHHS
IHTETpOBaHUX  MoOJeNel  IHCTUTYLIHHO-()IHAHCOBOTO  3a0€3MEYEeHHsT  CTaJoro  pPO3BUTKY,
YAOCKOHAJICHHS METOJUYHOTO 1HCTPYMEHTAapil0 OIlIHIOBaHHA €(EKTUBHOCTI 1HBECTHIIIHHUX
MPOIIECiB, @ TAKOXK aJlalTallil0 MIKHAPOAHOTO JOCBIAY A0 HAIlIOHAJIBHUX YMOB TpaHc(oOpMaLiifHOi
€KOHOMIKH YKpaiHHu.

MeTo10 A0CTiIKEHHS € TEOPETUKO-METOANYHE OOIPYHTYBAaHHS Ta PO3pOOKa KOMIIJIEKCHOTO
miaxony 10 ¢GopMyBaHHS 1HCTUTYHIHHO-(DIHAHCOBUX 3acajl IHBECTHUIIIHHOTO 3a0€3MEUCHHS CTaJIoro
PO3BHUTKY HAalllOHAJBHOI EKOHOMIKHM, L0 Tepeadavae BHU3HAUEHHS KIIOYOBUX IHCTHTYIIHHHUX
MeXaHi3MiB, (DiHAHCOBUX 1HCTPYMEHTIB 1 JDKepes IHBECTyBaHHS B YMOBaxX U(poBoi TpaHchopmarii
Ta MICISIBOEHHOTO BiIHOBJICHHS YKpaiHU.

PesyabTtatu Ta o0O0roBopeHHsi. [HBecTHiliiiHe 3a0e3ME4YECHHS CTAJIOrO0  PO3BUTKY
HaI[lOHAJILHOT €KOHOMIKH € CKJIAJTHOIO 0araTOpiBHEBOIO CHCTEMOIO, MO0 (POPMYETHCS IiJ] BILTHBOM
IHCTUTYIIIHHUX, (IHAHCOBUX Ta PETryJATOPHUX YWHHUKIB. Y CydYaCHHX YMOBaX TIJIOOAITbHUX
TpaHcopmanii, mudposizamii Ta MOBOEHHOTO BITHOBICHHA YKpaiHM OCOOJMBOrO 3HAYCHHS
HaOyBae ¢GopmyBaHHS €()EKTUBHHUX I1HCTUTYIIHHO-(IHAHCOBUX 3acajl, SKI 37aTHI 3a0€3MeYuTH
MOO1LTI3a1liI0 IHBECTUIIIMHUX PecypciB, iX pallioOHATbHUN PO3MOIUT Ta CHPSAMYBAHHS Y IPIOPUTETHI
cthepu cTanoro po3BuTKy [1-4].

[HcTUTYLIHA CKIIa0Ba IHBECTULIIHHOTO 3a0€3MeUeHHs OXOIUTIOE CYKYITHICTh (POPMATIbHUX 1
He(opMaTbHUX 1HCTUTYTIB, IO PETYJIIOIOTh IHBECTHIIIIHI TTPOIIECH.

Jlo popManbHUX IHCTUTYTIB HaJIEXKATh!

- JepkaBH1 opranu ynpasmiHHsI — KaGinet MinictpiB Ykpaiau, MiHICTEPCTBO €KOHOMIKH
VYkpainu, Hanionaneauii 6ank Ykpainu, HarioHanpHa KOMicisl 3 IIHHHUX marepiB Ta (OHIOBOTO
PHHKY;

- 3aKoHO/aBua 0a3a — iIHBeCTUIliliHe, (PiHAHCOBE, MOJATKOBE, €KOJIOTIYHE 3aKOHOAABCTBO;

- IHCTHTYTH PO3BUTKY — JIep>KaBHI OaHKH PO3BUTKY, ar€HTCTBA 3 MIATPUMKH 1HBECTHIIIH.

HedopmanpHi iHCTUTYTH BKIIIOYAIOTh JIIOBY KYJBTYPY, PIBEHb IOBIpH, 1HBECTHIIIMHUI
KJIIMAT Ta SAKICTh KOPIIOPATUBHOTO YIIPABIiHHS.

CyuacHa i1HCTUTYLIHHA apXiTEKTypa IHBECTUIIHOTO 3a0e3MeYeHHs] CTaJlloro pPO3BUTKY
XapaKTEPU3YETHCS TMOCTYNOBOIO IMIUIEMEHTAIIIEI0 €BPONMEHCHKUX HOPM 1 CTaHIApTIB, 30KpeMa y
cpepi ESG-perymoBanHs, Npo30pocTi (PIHAHCOBHX pPHUHKIB Ta KOPIOPATHBHOI 3BITHOCTI.
BaymmBuM HampsiMOM € TapMOHi3allisi HAIllOHATBHOTO 3aKOHOJABCTBA 3 TAKUMH €BPONEHCHKHMHU
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iHimiatuBamu, sk EU Taxonomy (cucrema kmacudikarii cTaiux BHIIB €KOHOMIYHOI JisTTHOCTI,
po3pobiiena €Bporneiicekkum Corozom), SFDR (Sustainable Finance Disclosure Regulation —
Pernament €Bponeiickkoro Coro3y moao po3kputTs iHdopmarltii y chepi cranoro piHaHCyBaHHS),
CSRD (Corporate Sustainability Reporting Directive — JlupektuBa €C 1010 KOpIopaTHBHOT
3BITHOCTI 31 CTajoro po3BUTKY), IO (HOPMYIOTH HOBI BUMOTH IO IHBECTOPIB 1 KOMITaHii 11010
CTaJIOCTi, €KOJIOT1YHOI BiJMOBIJAIBHOCTI Ta COLIANIBHOTO BILIUBY.

dinaHCcOBa CKJIaI0OBA IHBECTHUIIIHHOTO 3a0e3nedeHHs nependadae GopMyBaHHS e€hEeKTHBHOT
CHCTEMH JiKepen (iHAHCYBaHHS CTaJoro PO3BUTKY. Jl0o KIIIOUOBHMX JKEpeNn HalexarTb: JAeprKaBHI
(dbinaHCcH — OIO/DKETHI IHBECTHIII1, Iep>KaBHI IUJIBOBI MPOTpaMHu; IPUBATHI 1HBECTHUIIIT (BHYTPIIIHI Ta
iHO3eMH1); (piHAHCOBI pUHKM — akuii, oOmiramii, y ToMy 4YHcii 3eneHi oOumiraiii; Mi>KHapoaHa
(dinaHCcOBa J0MOMOra — TPAaHTH, KPEAUTH MDKHAPOJHHMX OpraHizaiiil; aapTepHaTHBHI (iHAHCOBI
IHCTPYMEHTH — IMIIaKT-iHBECTyBaHHA (IHBECTYBaHHS COLIAJIbHOTO Ta €KOJOTIYHOTO BILUIMBY), CTale
(dinancyBaHHs, 3Mimane GpiHaHcyBaHHS (TiIOpuaHE iHAHCYBAHHS).

Oco0nuBy poiib y GiHAHCOBOMY 3a0€3MEUYCHHI CTAOT0 PO3BUTKY BIMIrpalOTh 1HHOBAIlIKHI
(hiHaHCOB1 1HCTPYMEHTH. 30KpeMa, PO3BUTOK PUHKY «3€JIEHHUX» OOJirariii crnpuse GpiHaHCYBaHHIO
€KOJIOTIYHUX MPOEKTIB, a MEXaHI3MHU JIeP>KaBHO-IIPUBATHOTO MApTHEPCTBA JO3BOJISIOTH 3aydaTu
MPUBATHUM KamiTaa 10 peajizaiii CTpaTeriyHo BAXKIWBHUX 1HOPACTPYKTYpHHUX NTPOEKTIB [5-8]. V
[IOMY KOHTEKCT1 IOLIJIbHO BUOKPEMHTH TaKi KJII0YOBi (piHAaHCOBI iHCTpyMeHTH (Tabum. 1).

Tabnuys 1
Kito4oBi iHCTpyMeHTH y piHaHCOBOMY 3a0e31eUeHHI CTAIOT0 PO3BUTKY
[HCTpYyMEHT CyTHicTh Edexr ms ctaioro po3BHTKY
. . . . . . 3MeEHIIEHHS BUKH/IB, PO3BUTOK
3eneni obmiramii LinpoBe (iHaHCYBaHHS EKOJOTIYHUX IPOEKTIB .
BiIHOBJTIOBAJIbHUX JDKEpeN eHeprii
ESG-iaBecTumii IuBectyBanHs 3 ypaxyBanHsM ESG-kpurepiis [TigBumeHHs cTifiKocTi Oi3HECY
IMmakT-inBecTyBaHHs | [HBeCTHIIT 3 comiadThbHUM €PEKTOM CoriangbHa IHKIIFO31S
[epxaBHe npUBaTHE . I .
HApTHEPCTBO CriBripans gepxasu i OizHeCy Po3BuTOK iHOpacTpyKTYpH

IDicepeno: yzaeanvheno asmopom Ha ocHoei [15; 16; 22].

B yMoOBax MOBOEHHOTO BiTHOBJICHHS YKpaiHM TaKOX Ba)KJIIMBOTO 3HAYCHHS HAOYBaIOTh
nuBepcudikamis kepen ¢GiHAHCYBaHHS Ta aKTHBI3allisl MDKHAPOIHOTO  1HBECTHIIITHOTO
CHiBpOOITHUITBA. 3aIy4eHHS pecypciB MiXKHApOJHUX (piHaHCOBHX opranizamii (CBiTOBOTO 0aHKY,
€bPP, MB®) € KI040BUM YHMHHUKOM 3a0e3leueHHs MakpogiHaHCOBOI CTaOUIBHOCTI Ta
BITHOBJICHHS eKOHOMikH [7]. CyTTE€BUM €JIEMEHTOM IHCTUTYLIHHO-(PIHAHCOBUX 3acaj €
(¢bopMyBaHHSI  CIPHUATIMBOTO IHBECTHULIMHOTO KIiMary, 1o mepenbadae: 3abe3medeHHs
BEPXOBEHCTBA TPaBa Ta 3aXUCTY MPaB IHBECTOPIB; 3HWKEHHS PIBHSA KOPYIIIii; pO3BUTOK (POHIOBOTO
puHKy; nudposizamito ¢(iHaHCOBOI CHUCTEMHM; MiABHUILEHHS MPO30POCTi ACPKABHOTO YMPABIiHHS.
HeoOxigHO MpUIIATH yBary TakoMy BaKJIMBOMY HampsiMy sIK iHTerpais nu(poBUX TEXHOJIOTIH y
CHCTEMY 1HBECTHULIMHOTO 3a0€3MeUeHHs, a CaMe — BUKOPUCTAHHS TEXHOJIOT1H ITYYHOIO iHTENEKTY,
big data Ta blockchain 103BONATH MIABUIINTH €()EKTUBHICTh IHBECTHIIMHUX PIlICHb, 320€3MEUNTH
Mpo30picTh (HIHAHCOBUX MOTOKIB Ta 3HM3UTH TpaHCakKiiiHi BuUTpatu. DopMmyBaHHS HUPPOBUX
IHBECTHLIHHUX TIaT(GOpM CHIPHUATHME PO3IIUPEHHIO JTOCTYIy 10 (iHAHCYBaHHS, OCOOJMBO IS
MaJioro i cepeIHboro Oi3Hecy.

OTxe, KOMIUIGKCHMH MiAXig 10 QOpMyBaHHS IHCTUTYLIHHO-(IHAHCOBUX  3acaj
IHBECTHUIIIHHOTO 3a0e3MeUYeHHs] CTajoro pPO3BUTKY HAI[IOHANBHOI EKOHOMIKM 0a3yeThCsi Ha
HEOOX1HOCTI CTBOPEHHS IUTICHOI CUCTEMH B3a€MOJIIi IHCTUTYLIHHUX, (DIHAHCOBUX, IHHOBAI[IHHUX
Ta PETYJIATOPHUX MEXaHI3MiB, CIPSIMOBAaHMX Ha 3a0e3Ne4YeHHs JOBrOCTPOKOBOI E€KOHOMIYHOI
CTIMKOCTi, KOHKYPEHTOCIPOMOXHOCTI Ta CTPYKTYPHOI MoOJepHi3amii aepkaBd. [HCTUTYIiHMNA
acleKT MiAXOAY TMOoJIAra€ y BH3HAUEHHI KJIIOYOBUX MEXaHI3MIB JEpXKABHOI'O pPETyJIIOBaHHS Ta
KOOpAMHAIIIT IHBECTHLIHHOI MiSTIBHOCTI, PO3BUTKY 1HCTUTYTIB (hJiHAHCOBOTO PUHKY, YAOCKOHAJICHHI
HOPMaTHUBHO-TIPABOBOTO  3a0€3MEYeHHs,  3MIIHEHHI  MEXaHI3MIB  JIepKaBHO-TIPUBATHOTO
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MapTHEPCTBA, a TAaKOXX TapMOHI3aIlli HAI[IOHAIBPHOTO 3aKOHOJABCTBA 13 €BPONCHCHKHUMH
CTaHJapTamMH. BaxnuBuM eneMeHTOM € (QOpMyBaHHS MPO30pOro Ta IMPOTHO30BAHOIO
IHBECTHIIITHOTO CEpPENOBHINA, 34aTHOTO 3a0€3MEYUTH 3aXHUCT TpaB 1HBECTOPIB, MIHIMI3AIliIO
IHCTUTYLIMHUX PU3MKIB Ta IMiJBUIICHHS PIBHA JOBipH A0 (PiHAHCOBOI cucTeMHu aepxasu [9—14].
®DiHaHCOBUN KOMITOHEHT KOMIUIEKCHOTO IIIIXOMy OPIEHTOBaHWM Ha JMBEPCHQIKAIII0 JHKEpen
IHBECTHUIIIHHOTO 3a0€3MEYCHHS] CTAJIOTO PO3BUTKY 4Yepe3 TMOEAHAHHS JCpPKaBHUX, MPUBATHUX,
MDKHApOJAHMX Ta MHUGpoBUX (IHAHCOBUX pecypciB. Y Mekax MiAXOAy OOTPYHTOBYETHCS
JOUUTBbHICTh akTuBizalii MexaHi3mMiB ESG-¢dinancyBaHHs, pO3BUTKY PHHKY «3€JIE€HUX» OOJirarii,
crajoro <¢iHaHCyBaHHS, TiOpuaHOTO (DiHAHCYBaHHS, a TaKOXX BUKOPHUCTaHHS 1HCTPYMEHTIB
BEHUYPHOTO Ta iHHOBaIiiiHOTO (piHaHCyBaHHs (puc. 1).

Incmumyyinnuit Komnonenm: Dinancosuii KOMHOHEHm:
1. Kmo4oBi MeXaHi3MH JepHKAaBHOTO PETYIIIOBAHHS. 1. JuBepcudikaris JDKepen IHBECTHLIITHOTO
2. KoopnuHamis iHBECTUIIHOI AisTTBHOCTI. 3a0€3M€YEHHs CTAJIOr0 PO3BUTKY.
3. Po3BHUTOK IHCTUTYTIB ()iHAHCOBOTO PUHKY. 2. IloeaHaHHs JepKaBHUX, NPUBATHUX, MiKHAPOJHHX
4. YmockoHaNeHHi HOPMAaTHBHO-TIPaBOBOTO Ta ndGpoBux QiHAHCOBHX pecypciB.
3a0e3MeueHHs. 3. Axrusizanis mexani3MmiB ESG-dinancyBanus.
5. 3MilHEHHi  MeXaHi3MiB  Jeps;kaBHO-IpuBaTHOrO ||4. PO3BUTOK puHKY «3eneHuX» oOiramiif, cranoro
MapTHEPCTBA. (inaHCyBaHHs, riOpUIHOTO (hiHAHCYBAHHSI.
6. TapMmoHi3allis HaIliOHAILHOTO 3aKOHOAaBcTBa i3 ||S5. BHKopucTanus IHCTPYMEHTIB BEHYYPHOT'O
€BPOIEHCHKUMHE CTaHAaPTaMH. (hinaHCYBaHHS.

L L

®DopmyBaHHS ITPO30POTO IHBECTUIIITHOTO CEPEIOBHINA, 3MATHOTO 3a0€3MeInTH
3aXUCT MpaB iHBECTOPiB, MiHIMI3aMil0 IHCTUTYIIHHAX PU3HKIB Ta IiABUIICHHS
PiBHS TOBIpH O ()IHAHCOBOT CUCTEMH JIEPIKaBH

1. OuiHroBaHHs e(eKTUBHOCTI 1. ®opMyBaHHS CHCTEMH IHIMKATOPIB  OI[iHFOBAHHS
IHBECTHIIIMHOTO  3a0€3MEUeHHS CTaJoro e(heKTUBHOCTI IHBECTHIIIHHOT MOJIITHKH.

2. KowmmekcHuIl aHali3 B3a€MO3B 3Ky MK €KOHOMIKH.
IHCTUTYIIHHUMH yMOBaMH, (DiHAaHCOBHMHU 3. OuiHIOBaHHS BIUIMBY 1HBECTHIIIH Ha COLaJIbHO-
pecypcaMu, iHBECTUIITHOIO aKTUBHICTIO Ta €KOHOMIYHUH 1 eKOJIOTIYHAN PO3BUTOK KpaiHU.
piBHEM €KOHOMIYHOI CTIHKOCTI AeprKaBU.

OOrpynryBants MmexanisMmy ESG-¢iHaHCyBaHHS, PO3BUTKY PHHKY «3€JICHUX)
oOumirauiii, cranoro ¢iHaHCyBaHHs, FOpUAHOTO (hiHAHCYBaHHS, BUKOPUCTAHHS
IHCTPYMEHTIB BEHUYPHOT'O Ta IHHOBaLlIHOTO (D iHAHCYBaHHS

|

IHTerpoBana cucrema B3aeMOIii iepxaBu, Oi3HECY Ta MDKHAPOHUX IHCTUTYLIN

JloBrocTpokoBe €KOHOMIYHE 3pOCTAHHS, MiIBUIICHHS KOHKYPEHTOCIPOMOXKHOCTI,
JOCSTHEHHS I[iJIel CTaJIor0 PO3BUTKY HAIlIOHATBHOI EKOHOMIKH

PO3BUTKY. 2. BusHaueHHS piBHA 1HBECTHIIMHOI TNPUBAOIMBOCTI '

__________________________________________________________________________________________________________________________________________

ﬂofcepe/zo.' 3anponoHO6AaAHO A6mMopom.
Puc. 1. KomniiekcHui miaxig 10 ¢popMyBaHHs IHCTUTYLiliHO-piHAHCOBHUX 3aca
IHBeCTHLIHHOrO 3a0e3Me4YeHHs CTAJI0r0 PO3BUTKY HAIIOHAIbHOI eKOHOMIKH
Metoauunuii 6a3uc 3ampONOHOBAHOTO MIAXOAY Nependadac BHUKOPUCTAHHS CHCTEMHOTO,
CTPYKTYpPHO-(PYHKIIIOHATBHOTO, IHCTUTYIIIHHOTO, CTPATETIYHOTO Ta PU3UK-OPIEHTOBAHOTO IiTXOIB
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JI0 OIIIHIOBaHHS €(EKTUBHOCTI 1HBECTHUIIITHOTO 3a0€3MeUeHHs CTajoro PO3BHUTKY, IO O3BOJISE
KOMIUIEKCHO AaHaJi3yBaTH B3A€EMO3B 30K MDK I1HCTUTYUIHHUMHM YMOBaMmH, (PiHAHCOBHMHU
pecypcamu, 1HBECTHI[IHHOI aKTHUBHICTIO Ta PIBHEM E€KOHOMIYHOI CTIMKOCTI Jep)kKaBH. Y Mekax
niaxony mnependadaerscsi (QOpMyBaHHS CHUCTEMH 1HAMKATOpIB OLIHIOBAaHHS e(EeKTUBHOCTI
IHBECTHIIINHOT TOJITUKHA, BU3HAYCHHS PIBHSA 1HBECTUIIMHOI TPUBAOIMBOCTI EKOHOMIKH Ta
OIIHIOBAHHS BIUIMBY IHBECTHIIIH Ha COMIaIbHO-€KOHOMIYHHUN 1 €KOJOTIYHHMNA PO3BUTOK KpaiHH.
HudpoBuii KOMIOHEHT MIAXOAY MOJATAE Y BIPOBADKEHHI CydaCHUX HU(PPOBUX TEXHOJOTIH y
MPOIIECH YIIPABIiHHS IHBECTHLIHHOIO AISUTBHICTIO, BKIIOYAIOYN BUKOpUCTaHHs big data-aHamiTHkH,
blockchain-Texnomoriii, udpoBux miaThopM MOHITOPUHTY IHBECTHIlIH, IHCTPYMEHTIB IITYYHOTO
IHTENIEeKTY Ta Smart-peryaroBaHHs ()IHAHCOBUX MPOIECIB, IIO CIPHs€E MiJABUIICHHIO IPO30POCTI
(hiHAaHCOBHMX TOTOKIB, 3HIDKCHHIO TPAHCAKI[IHHUX BUTpPAT, MiHIMI3alii KOPYNIIHHUX PU3UKIB Ta
3a0€e3MeUeHHI0 ONEePAaTUBHOCTI YHPaBIIHCHKUX pimieHb [15-18]. €BpoinTerpauiiHuii BEKTOp
KOMIUIGKCHOTO ~MiAXOAYy Tepeadadae afanTaifilo HaliOHAJbHOI CHUCTEMH I1HBECTHIIIIHOTO
3abe3neueHHs 10 BUMoOr Ta crannaprtiB €C, immuiemenTtauito npunuuniB ESG Tta nmonoxkens EU
Taxonomy, SFDR i CSRD, m1o ctBoproe nepeayMoBH IS iHTErpaiii YKpaiHu 10 €BPONEHCHKOTO
(iHAHCOBOTO MTPOCTOPY, PO3LIMPEHHS TOCTYNYy 0 MIKHAPOJHHMX I1HBECTUI[IHHMX pecypciB Ta
M1 IBUIICHHS] KOHKYPEHTOCIIPOMOKHOCTI HaIllOHATBHOT eKOHOMIKH [19-22].

B yMmoBax miCISIBOEHHOTO BiJHOBIIEHHS YKpaiHW KOMIUICKCHUH MiAXiJ Opi€HTOBaHWHA Ha
dbopMyBaHHS MEXaHI3MIB  CTpaTEriYHOrO I1HBECTyBaHHSA Yy KpHUTHYHY 1H(pacTpykTypy,
MIPOMHCIIOBICTh, €HEPTEeTHKY, LUU(PPOBY €KOHOMIKY, JIIOJCHKUI KamiTaja Ta IHHOBALIWHI CEKTOPH.
Peamizariiss  3ampomoHOBAaHOTO TIAXOAY CHPHUATUME CTPYKTYpHIH MOJepHi3alii eKOHOMIKH,
MOCWICHHIO i PE3WIEHTHOCTI, WiJBUIICHHIO 1HBECTHIIHOI Oe3meku Ta 3a0e3NnevyeHHIo
JIOBFOCTPOKOBOTO CTAJIOT0 PO3BUTKY JICPIKABH.

BHCHOBKM Ta TepCHeKTHBH MNOJAJBIINX JOCHiIKeHb. 31IHCHEHO KOMIUIEKCHE
y3arajbHEHHS 1HCTUTYIIHHO-()IHAHCOBUX 3acaj 1HBECTHUIIITHOTO 3a0€3MeUYeHHSI CTAJIOT0 PO3BUTKY
HAI[lOHAIBHOI EKOHOMIKM Ta OOIPYHTOBAaHO IX CHCTEMOYTBOPIOIOUY pojb y (OopMyBaHHI
JIOBIOCTPOKOBOT €KOHOMIYHOT CTIHKOCTI. BcTaHOBIIEHO, 110 €(DEKTUBHICTh 1HBECTHIIITHUX TPOIIECIB
y KOHTEKCTI CTaJlor0 PO3BUTKY BH3HAYAETHCS Y3TOJDKEHICTIO I1HCTUTYLIHHOTO CepeaoBHUINA
(HOpMaTHUBHO-TIPABOBOTO, OPTaHI3aIlliHOTO, PETryJATOPHOr0) 13 (IHAHCOBUMH MEXaHI3MaMH
MoOumizamii pecypciB. OOIpyHTOBaHO, IO B yMOBaX IMICISIBOEHHOTO BiJHOBICHHS EKOHOMIKH
VYkpaiau iHCTUTYIIHHO-(piHAHCOBA CHCTeMa MOBUHHA TpaHC(POPMYBATUCS y HAMPSMI ITiIBUIICHHS
npo3opocTi, LudpoBizalii Ta aZaNnTUBHOCTI 10 MIOOANbHUX BUKIMKIB. Bu3HaueHno, 1m0
MEePCIEKTUBHUMHU 1HCTPYMEHTAMH 1HBECTHUIIITHOTO 3a0€3MEYEeHHS CTajJoro PO3BUTKY €: «3eJeHD»
oOumirarii, MexaHi3MH Jep>KaBHO-IIPUBATHOTO MApTHEPCTBA, (PIHAHCOBI IHCTPYMEHTH 3MIILIAHOTO
(dinancyBaHHs, a TakoX iHHOBaIiiHI 1udposi pimenns (FinTech, 6nokueitn). BeranoBneno, 1o
CHUHEPTis JepXKaBHMUX, IPHUBATHUX Ta MDKHAPOAHMX I1HBECTUIIHHHX pecypciB 3abe3meuye
MYJIbTHUIUTIKATUBHUHN €EeKT N1 EKOHOMIYHOTO 3pOCTaHHS, MiABUIIIEHHS KOHKYPEHTOCITPOMOXKHOCTI
Ta JOCATHEHHS LiJIeH CTajJoro po3BUTKY. 3alpONOHOBAHMN KOMIUIEKCHUH MiAxin mnependadae
IHTErpaIio 1HCTUTYIIHHOTO, (iHAHCOBOTO, IM(GPOBOrO, IHHOBAIIIHHOTO Ta CTPATETiYHOTO
KOMIIOHEHTIB y €JMHY CHCTEMY YIIPaBJiHHS 1HBECTHIIMHMMHU mpouecamu. TeopeTHdyHa OCHOBa
MiIX0My TPYHTYEThCS Ha TIOJOKEHHSIX KOHIEMIi CTaJoro pPO3BUTKY, I1HCTHUTYIIOHAIBHOT
€KOHOMIKH, Teopii (hiHaHCOBOro 3abe3nmeueHHs eKOHOMIYHOTo 3pocTaHHs, ESG-opieHTOBaHOTO
1HBECTYBaHHSI, a TAKOK CyYacCHHX IMiIX0IiB 10 IudpoBoi TpaHchopMallii eEKOHOMIYHUX CHUCTEM.

TakuM 4YWMHOM, IHCTHTYLIMHO-(piHAHCOBI 3acaau IHBECTHLIWHOTO 3a0€3MEYEeHHs CTaJoro
PO3BHUTKY (DOPMYIOTHCA SIK 1HTErpOBaHAa CHUCTEMa B3aeMOJIl Jep)kaBH, Oi3HECY Ta MIDKHApPOIHHUX
IHCTUTYLIH, €QEeKTHBHICTh $SKOI BU3HAYAETHCS PIBHEM Y3TOPKEHOCTI IHCTUTYLIHHUX pedopm,
pPO3BUTKOM (DIHAHCOBUX IHCTPYMEHTIB Ta 3JaTHICTIO €KOHOMIKM aJanTyBaTUCA 110 TJIOOATBHHUX
BUKJIMKIB. Peamizallis KOMIUIEKCHOTO MiAXOMy /O IHBECTUIIHHOTO 3a0e3MeYCHHS JO03BOJHTH
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3a0€3MeYNTH JTOBTOCTPOKOBE €KOHOMIYHE 3POCTaHHS, MIJBUIIECHHS KOHKYPEHTOCIIPOMOXKHOCTI Ta
JOCSTHEHHS LI CTAJIOr0 PO3BUTKY HalllOHAJIBHOI EKOHOMIKH.

[Toganpmii HayKOBI JOCIHIJDKEHHS JOIIJIBHO CHPSIMyBaTH Ha pO3pOOJIEHHS MPUKIIATHOTO
1HCTpYMEHTapito OLIIHIOBAHHS e(eKTHUBHOCTI IHCTUTYLIHHO-(IHAHCOBUX MeXaHi3MiB
IHBECTHIIITHOTO 3a0Ee3MEUCHHsI CTAJIOr0 PO3BUTKY, 30KpeMa uepe3 (GopMyBaHHS I1HTETPaTbHUX
iHeKciB Ta cucteM nokazHukiB ESG-pesynbratuBHOCTI. [lepCcrieKTUBHUM € TakKOXX MOTIHOICHHS
JOCITIJDKEHb 11010 BIUIMBY mudposizamii ¢inancoBoro cekropy (FinTech, mmdposi BamoTn
LHEHTpaJIbHUX OaHKIB, TOKEHi3allisl aKTUBIB) Ha TpaHC(HOpPMAIil0 IHBECTULIHHUX IOTOKIB Y
HamioHanpHIA exoHoMimi. OxkpeMoi yBarm TOTpeOy€e BHUBUCHHS MEXaHI3MIB  3alyqdCHHS
MDKHApOJHOTO KamiTally B YMOBax €BpOIHTETpallifHuX MpoueciB YKpaiHu, 30Kkpema ajxanTauii
HamioHansHOTO (piHAaHCOBOro perymoBanHs fo ctanmaptiB €C (EU Taxonomy, SFDR, CSRD).
JIOIIIBHUM € PO3BUTOK METOAWYHMX MIAXOJIB JO OLIHIOBAHHS PU3UKIB 1HBECTYBAHHS y MPOEKTU
CTaJIOr0 PO3BUTKY B YMOBaX BHCOKOI HEBU3HAUYEHOCTI Ta MOCTKPU30BOi TpaHCHOpMaIlii EKOHOMIKH.
Kpim TOrO0, NepCeKTUBHUMU € JAOCIHIPKEHHS 111010 (OopMyBaHHS e(EKTUBHUX MOJIENEH AepKaBHO-
MPUBATHOTO TIAPTHEPCTBA, PO3BUTKY «3€JCHOT0» (hDIHAHCYBAHHS Ta BIPOBAPKCHHS 1HHOBAITIHHUX
(iHAHCOBUX IHCTPYMEHTIB Y MPAKTUKY YNpPaBIiHHSA 1HBECTHLIHHUMH TIpolecamMu. BaxnuBum
HaIpsIMOM € TaKOX PO3POOJICHHS CTPATETIYHUX CIIEHAPiiB 1HBECTHUIIIMHOTO 3a0€3IMEUEHHS CTaJIoro
PO3BUTKY 3 YpaxyBaHHSM YHHHHUKIB LU(poBOi TpaHchopmarlii, TiaobanbHOi KOHKYpeHLii Ta
KJIIMAaTUYHUX BUKJIUKIB.
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