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The relevance of the research: small and
medium-sized businesses play an important
role in raising the level of employment of the
population, reducing social tension, ensuring
a competitive environment, economic
stability and innovation growth, creating
preconditions for the formation of the middle
class. It is one of the most important signs of
a market economy and a basis for increasing
socio-economic development of the country.
Taking into account the complex economic
and political situation in Ukraine, there is a
need to investigate the current state of small
and  medium  enterprises, territorial
entrepreneurial potential in the conditions of
deteriorating macroeconomic conditions that
will allow them to find out the directions of
their development and identify ways to
improve their entrepreneurial activity.
Hypothesis of the scientific research: it is
assumed that the importance of internal
factors, defining the state of entrepreneurial
potential of territorially localized formations,
increases on the phases of crisis and
depression of the medium-term economic
cycle. At the same time, the importance of
external factors increases on the phases of
activity and recovery.

The aim of the research is to reveal the key
elements of entrepreneurial potential, which
defines positive dynamics of business activity
and efficiency indicators; to suggest the
theoretical and methodical approach to the

maintenance of methods of state regulation of
entrepreneurial  potential of territorially
localized formations.

The methods of the research: it was proved
by means of correlation analysis, that the
most significant elements of entrepreneurial
potential in terms of ensuring positive
dynamics of business activity and efficiency
indicators are the following: the consumer
value creation, the dynamics of the
macroeconomic environment, the business
competition level and the quality of
entrepreneurial thinking.

The results of the research: theoretical and
methodical approach to the matter of state
regulation of entrepreneurial potential of
territorially localized formations is suggested;
the methodical approach to the efficiency
evaluation of measures of state regulation of
entrepreneurial  potential of territorially
localized formations is developed.
Conclusions: it is proved that the efficiency
of  state regulation measures of
entrepreneurial  activity is defined by
completeness of accounting of features of
entrepreneurial ~ potential  of  separate
territorially localized formations and their
compliance to the implementation phase of
entrepreneurial potential.

Keywords:  entrepreneurship;  territorial
entrepreneurial potential; small and medium
business; state regulation.
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mexHo02il ma ouzauny, Yxkpaina

AKTYyaJBbHICTh  JOCTIIKEHHSI: Maauii 1
cepenHiil Oi3HeC BIIIrpae BaXKJIMUBY pOJb Yy
MiBUIICHHI PIBHS 3alHATOCTI HaceleHHS,
nocyabjeHHl  COIliabHOI  HAIPY>KEHOCTI,
3a0e3meueHHl KOHKYPEHTHOTO CEPeIOBUINA,
€KOHOMIYHOI CTaOUILHOCTI Ta 1HHOBAILIITHOTO
3pOCTaHHS, CTBOPEHHI TIEpPEayMOB s
CTaHOBJICHHS CepeHbOrO Kilacy. € oaHi€0 3
HABaXIMBIIINX O3HAK PUHKOBOI €KOHOMIKH
Ta MIATPYHTSIM IS IT1IBHINCHHS COIIAJIbHO-
€KOHOMIYHOTO0 PpO3BUTKY Kpainu. Bpaxo-
BYIOUH, CKIAQgHy  EKOHOMIKO-TIOJNITUYHY
cuTyaliro B YKpaiHi, BHHHUKae moTpeda
JMOCIIIUTA  CyYaCHMW CTaH MaJloro 1
CepeHbOTO MiANPHUEMHUITBA, TEPUTOPIab-
HOTO TMIANPUEMHHUIILKOTO IOTEHIIay B
yMOBax TMOTIPUIEHHS  MaKpOEKOHOMIYHO{
KOH'IOHKTYpH, IO JO3BOJIUTH 3’ SICYyBaTH
HANPSIMKHU 1X PO3BUTKY Ta BU3HAYUTH IUIIXU
MOKPAIICHHS TiAIPUEMHHIIBKOT A1STHHOCTI.
l'inore3a HaykoBOro AOCHIIKEHHS: TpU-
nymieHo, 1mo Ha (a3l kpu3u 1 genpecii
CEPEeTHLOCTPOKOBOTO E€KOHOMIYHOTO IIHKITY
MIIBUILYETHCS ~ 3HAYUMICTh  BHYTPINITHIX
¢dakTopiB, 10 BU3HAYAIOTH CTaH MiANPHEM-
HUIIBKOTO TOTEHITIATy TEPUTOPIaIbHO JIOKa-
J130BaHOTO OCBITH, Ha (pa3ax Mo>KBaBICHHSA 1
MiHOMY — 30BHIIIHIX YUHHUKIB.

MeTo10 € BUSBUTH KIIOYOBI €IIEMEHTH
MiMTPUEMHUIIBKOTO TOTEHINAy, 110 BH3HA-
YaloTh MO3UTHBHY JTUHAMIKY 1HIAMKATOPIiB
e(EeKTUBHOCTI MiANPUEMHHIIBKOT JISUTHHOCTI,
3aMporoHyBaTH TEOPETUKO-METOANYHUN

MIXi 10 3MICTy METOJIIB JEP>KaBHOTO pery-
JIOBaHHS  MIAMPUEMHUIIBKOTO  TOTEHINATY
TEPUTOPIaIbHO JOKATi30BaHOTO OCBITH.

Metoam JOCHIMKEHHSI: 3a JTOIIOMOIOIO
KOpeJSIIMHOrO  aHalizy  JIOBEIEHO, IO
HAWOUIBIII 3HAYYIIIMHU eJIEMEHTaMU

MiAIPUEMHUIIBKOTO TOTEHIIIATY 3 TOYKH 30py
3a0e3IeyeHHs IIO3UTHBHOI IUHAMIKA
1HAUKATOPIB €(hEeKTUBHOCTI MiAMPUEMHUITBKOT
JIISTTBHOCTI € CTBOPEHHS IIHHOCTI ISt
CHOXHBaya, IMHAMIKa MaKpOEKOHOMIYHOTO
CepeoBHINa, PIBEHh KOHKYPEHIIi 1 SKICTh
M1 IPUEMHUIIBKOTO MUCIICHHS.

Pe3yabTaTH: 3ampoOnOHOBaHUNA TEOPETHKO-
METOJMYHHUMA TIAXIT 0 3MICTy JEp>KaBHOTO
pEryJItoBaHHS IMANMPUEMHUIIBKOTO TOTEHITIA-
Jy TEPUTOPIAIIbHO JIOKAJIi30BAaHOTO OCBITH;
pO3p0o0JIEHO METOAMYHHUNA MiAXiA A0 OILIHKH
e(EeKTHUBHOCTI 3aXOIB JIEPKABHOTO PETYIIO-
BaHHSI  MIAOPHEMHHUIIBKOTO  TOTEHIIATY
TEPUTOPIAIbHO JOKATi30BaHOTO OCBITH.
BucHoBku: 0OrpyHTOBaHO, IO €(EKTUB-
HICTh 3aXOJIB JEPXKaBHOTO PpEryJIOBaHHS
MIMTPUEMHUIIBKOT aKTUBHOCTI BHU3HAYAETHCS
MOBHOTOIO  BpaxyBaHHSI  OcCOOIHMBOCTEH
MIAMTPUEMHUIIBKOTO  MOTEHITIATY  OKPEMHUX
TEPUTOPIAIbHO JIOKAJII30BaHUX YTBOPEHB, iX
BIJIITOBITHICTIO dbasi peamizaii
i IPUEMHUIIBKOTO TTOTEHITIATY.

Kuarouosi cJ0BA: M1 TPUEMHHUIITBO;
TEpUTOPiaTbHUMI HiAPHUEMHULIBKHUI
MOTEHITIAN; MalWi Ta cepenHid Oi3Hec,
JIepKaBHE PETYJTIOBAHHS.
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Problem statement. In the conditions of the macroeconomic environment,
deterioration and sharpening of geopolitical risks, the role of entrepreneurial
community in ensuring the progressive development of the Ukrainian economy
increases significantly. Recognition of the need to increase the level of domestic
managing subjects competitiveness as the key factor of overcoming raw
materials orientation of export, growth of the importance of the entrepreneurial
corps role in solving different social problems in the conditions of growing
government budget deficit, strengthening of labor market indicators dependence
on the volume of private investment expenses and the condition of self-
employment of population lead to the understanding of the role of
entrepreneurial potential in the system of measures of anti-recessionary
regulation of national economy.

The analysis of contents and results of transformation of the Ukrainian
society at the end of the XX — beginning of the XXI century leads to a
conclusion that the measures, directed to the stimulation of entrepreneurial
activity, were obviously or implicitly defined in the program documents of the
Ukrainian state, providing the creation of favorable environment for the
enterprises, increase in investment attractiveness of separate territorial
formations, creation of "growth points" and zones of the advancing
development. The realization of target points of national economy development
assumed the need to use labor, financial, organizational, investment potentials of
the business sector, which can be used for the development and deployment of
managerial, technological and product innovations under certain conditions. At
the same time, the special role in the content of entrepreneurial community
regarding the initiation of the innovation activity is carried out by small and
medium-sized enterprises (SMEs).

Forming and realization of entrepreneurial potential assumes the need to
solve the array of problems among which — the determination of contents and
structure of entrepreneurial community capacity that will allow to reveal objects
of direct influence; the differentiation of powers among public and local
authorities regarding the realization of the measures of impact; the development
of structure of indicators of the entrepreneurial potential condition, taking into
account the subject structure of its carriers — separate entrepreneurial structures,
entrepreneurial community of territorially localized formations, national
economy in general etc. The need to carry out such a research, taking into
account the peculiarities of the current stage of the Ukrainian economy
development, defined the choice of the dissertation, its theoretical and practical
importance.

The analysis of recent publications and the unsolved part of the
problem. The theory of economy of an entrepreneurship underwent the long
process of development. Separate aspects of business activity were reflected in
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the works of representatives of the classical school of political economy — the
matter of target points of entrepreneurship subjects (R. Cantillon,
A. de Montchrestien), freedom of business activity (A. Smith), an entrepreneur
as an investor (D. Ricardo), the matter of the entrepreneurial income, separation
of the capital of property and the capital of function (K. Marx), a combination of
production factors as a key function of an entrepreneurship (J.-B. Say).Within
the frameworks of neoclassical direction managerials capability as an
independent production factor along with the traditional resources were studied
by A. Marshall, the doctrine about the essence of the entrepreneurship, taking
into account its personal qualities and justification of behavioural motivation of
an entrepreneur, was formulated by J. Schumpeter. The further development of
interpretation of the notion of an entrepreneur as a carrier of innovation ideas
was reflected in P.Drucker’s works. Historical and social factors of
entrepreneurial activity were introduced in W. Sombart’s and M. Weber's works.
Capabilities of the entrepreneur to predict changes of factors of the external
environment, taking into account its uncertainty and risks, were analyzed in
F. Knight’s and J. Thiinen’s works.

The complete multifunctional theory of entrepreneurship is submitted in the
works of I. Kirtsner, L. von Mises, F. von Hayek, who treated the process of
profit gaining as a factor of market balance restoration. Specific features of
business activity are introduced in the works of R.Barre (diffusion of
entrepreneurial function between employees of the enterprise), G. Briefs
(control of the prices and costs, their correlation as a function of an
entrepreneur), B. Karloff (entrepreneurial capabilities as the ability to creatively
solve the problems of coordination of needs with production resources),
C. McConnell and S. Brue (interpretation of an entrepreneur as a subject
allocated with the capability to connect resources, tendency to innovations and
independence in adoption of strategic decisions), G. Pinchot (the intra-corporate
entrepreneurship). In the conditions of regulated market economy, special
attention is devoted to the regulations on the importance of the development of
competitive environment of the entrepreneurship, the maintenance of budgetary-
financial and monetary-credit regulators (J. Keynes, P. Samuelson, J. Hicks).

Characteristics of the development of Ukrainian entrepreneurship in the
modern economy were investigated by Z. Varnalius [1], O. Dikan [2],
P. Gaiducky [3], E.Karpov, L.Chubareva [4], D. Katryska, Y. Zhalilo,
D. Lyapin, Ya. Belinskaya [5]. Some aspects of entrepreneurial activity have
been studied in the writings of representatives of Ukrainian economic thought,
among them — the construction of a cluster model of innovation development in
entrepreneurship in Ukraine (L. Ganushchak-Yefimenko [6]); the formation of
the integration power of the brand on the basis of component structuring
(P. Dudko, O. Nifatova [7]); resource conservation as a priority trend in the
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development of entrepreneurial potential in certain sectors of the economy
(V. Scherbak [8]).

Despite the considerable amount of work devoted to certain aspects of
entrepreneurial activity, the entrepreneurial potential of Ukrainian society
remains unexamined, it does not reveal its distinction from the entrepreneurial
potential of developed and developed countries. A number of normative values
of the entrepreneurial community remain not internalized and can not be
considered as an instrument for regulating the behavior of business entities.

The aim of the research is the scientific justification of theoretical and
methodical approaches to the forming and development of entrepreneurial
potential of a territorially localized formation in the conditions of the
macroeconomic environment deterioration.

The results of the research. The entrepreneurial potential of territorially
localized education is defined as the aggregate of the carriers of realized and
latent components of entrepreneurial success — residents of territorial education
who are at the stage of development of a project for the development of an
entrepreneurial structure in the conditions of insufficient information on the state
of the industry market, low level of network interaction with other subjects of
entrepreneurship (potential and operating).

They are also characterized by low-motivated change of mood (internal
ability) and the lack of a strategic objective of development.

Adaptation of methodical approach of the international "Global
Entrepreneurship Monitor" project (GEM) [9] to the analysis of entrepreneurial
potential of territorially localized system, gave the opportunity to specify the
structure of development stages of a potential and early entrepreneurship, having
allocated the phase of forming of the entrepreneurial idea; a phase of a latent
entrepreneurship, on which state registration of entrepreneurial structure is
performed; a phase of the starting entrepreneurship, on which entrepreneurs gain
sporadic income; a phase of an early entrepreneurship, on which entrepreneurs
gain a regular income, however they still cannot define the long-term goals and
tasks of the enterprise functioning; a cooperation phase, on which entrepreneurs
join regular cooperation interactions in the form of participation in network
formations, contractings with the participation of product consumers, suppliers
of the resources, consulting, marketing and other services, non-profit
organizations and public authorities involved in the sphere of the
entrepreneurship development.

Abstraction of the last stage, as an independent phase of the entrepreneurial
potential of a territorially localized formation development, is caused by the fact
that the current stage of economy development is characterized by the
strengthening of economic agents ‘associativity, that finds its reflection in a
networking of the economic space and forming of nonlinear open network forms
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of interaction of an entrepreneurship subjects of various scale [6]. Disintegration
and modulization of technologies both create the conditions to form the chains
of added value creation within flexible fragmentational systems. Thereby, even
at the stage of a potential entrepreneurship, the prerequisites to overcome the
delays in development based on the loan (imitation) of innovations appear.

A sat 1 January 2018 there were registered 1.86 million business entities in
Ukraine, among them 291.000 were registered as small enterprises and
1.5 million — as individual entrepreneurs. The enterprises of small and medium-
sized businesses employ 17.7 million people (every fourth employee), including
in individual entrepreneurship — 5.45 million people (30.9%). These figures do
not take into account the state of the shadow economy. A comparative analysis
of the state of this sector of the business community in Ukraine and abroad
shows that its share in the country's GDP does not exceed 20-25%, while the
same indicator in the countries with developed economies approaches a value of
70-80%.

In today's conditions, when the country's complex socio-economic situation
has a major impact on the stabilization and restoration of the national economy
1s entrepreneurship, especially a small and medium-sized enterprises. Indeed,
effective enterprise activity affects economic growth and provides employment
in the country, which directly increases the standard of living of the population.
Unfortunately, the analysis of the dynamics of the results of the activities of
small, medium and large business entities in Ukraine shows that in recent years
there have been no significant changes and shifts to the better (Table 1).

Table 1
Indicators of structural statistics of enterprises according to their size
Year 2010 2012 2013 2014 2015 2016
Total number 2183928 | 1600127 | 1722070 | 1932161 | 1974318 | 1865530
Large 587 698 659 497 423 383
; o
in % to the total number | 3 0,04 0,04 0,03 0,02 0,02
of enteties
Medium 20983 | 20189 | 20983 | 15906 | 15203 | 14832
; o
in % to the total number | o¢ 1.26 1.22 0,82 0,77 0.80
of enteties
Small 357241 344048 373809 324598 327814 291154
; o
in % to the total number | o301 5151 | 2191 | 1680 | 16,60 | 15.61
of enteties
Individual entrepreneurs | 1805118 | 1235192 | 1325925 | 1591160 | 1630878 | 1559161
; o
in % to the total number | o5 o5 | 7919 | 7700 | 8235 | 82.60 | 83.57
of enteties

Recourse: constructed by the author according to the data [10].
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Analyzing the data given in Fig. 1, we can observe the reduction of total
number of small, medium and large enterprises in Ukraine since 2014.
Individual entrepreneurship accounts for a considerable share of total number of
entities — 83.57%, meanwhile small enterprises take 15.61%; medium — 0.8%
and large — only 0.02%. In general, about 40% of employed population of
working-age reengaged in the sphere of small and medium entrepreneurship,
taking into account individual entrepreneurship. However, Ukraine holds the
76th position on the World Bank's annual Ease of Doing Business rankings
according to the results of the conducted research "DoingBusiness-2018" [11].
The position of Ukraine increased up to four points in comparison with 2017
(Figurel).

2012 2013 2014 2015 2016 2017 2018
0 1

20
40
60 -
83 80 76
30 96
100 - 112

120 137
140 152

160

Resourse: constructed by the author according to the data [11].
Figure I. Ukraine in the World Bank's annual Ease
of Doing Business rankings

Positive shifts happened in 4 of 10 principal components of the research
(registration of the enterprise, obtaining the construction permit; connection to
the power supply systems; registration of property, obtaining credit, protection
of the minority investors’ rights, taxation; international trade, ensuring
performance of contracts; solving the problem of insolvency). Significant
improvement in positions can be noted in only two of them — "obtaining the
construction permit" on which Ukraine took the 35™ place (against the 140™
place in 2017) and on the "taxation" indicator (the 43" place, against the 84™)
[11].

According to the conducted analysis, entrepreneurial potential is defined by
such parameters as: the quality of entrepreneurial thinking, the level of
motivation of the entrepreneur, trends of behavior of the entrepreneur, the
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dynamics of the macroeconomic environment, peculiarities and the level of
development of the industry, competition level, value creation for the consumer
and the quality of choice of an entrepreneurial opportunity. The research shows,
that the measures of the state influence are, as a rule, focused on the changes of
activity features in the industry, restructuring of the competitive environment
and regulation of macro environment, whereas other elements of entrepreneurial
potential are regulated in much smaller degree. It dictates the need of the
analysis of the importance of all listed factors to determine the impact on
success of business activity, which is characterized by a range of financial
indicators.

The analysis of dynamics of entrepreneurial potential in Ukrainian regions
during the period from 2013 to 2018 shows the deterioration of its indicators. It
is caused both by internal (negative expectations, etc.) and external factors
(deterioration of macroeconomic environment at the internal and external
markets, etc.). Low quality of assessment of current state of a system of
corrective actions and the incorrect choice of its optimum state, can act as the
reasons of a low performance of state regulation of entrepreneurial potential
together with the management decisions, which are not adapted to a condition of
entrepreneurial potential and a condition of national economy. Therefore, to
form the optimal measures of state regulation of entrepreneurial potential as a
complex behavioral system, its research from the position of the compliance to
the principles of activity and balance is expedient.

The activity of entrepreneurial potential of territorially localized system is
shown in its orientation to the transformation into the settled entrepreneurship
(according to the GEM classification) or, in its contrast — in a state of passivity
and indifference, which causes the setback of entrepreneurial community and its
disintegration or regression, recovery from the crisis and a new optimum. At the
same time, the achievement of goals (forming of the settled entrepreneurship),
efficiency (economic, social, budgetary, or the effect, comparable to costs for a
territorially localized formation; obtaining the results, significant for potential
entrepreneurs; balance of business, social and state interests while implementing
the assigned functions by the state authorities), resource capability (a ratio
between resource requirements regulation of entrepreneurial potential and the
actual volumes), effectiveness (extent of achievement of the results by potential
entrepreneurs, adequate to the purposes of state regulation of business activity
and satisfying the interests of local community), timeliness (making necessary
adjustments before undesirable irreversible processes take place), reliability
(capability of a system of state regulation to keep balance of entrepreneurial
community and between entities of public administration).

Rationality (compliance of potential entrepreneurship goals with the long-
term goals of territorial formation development, capability of potential
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entrepreneurs to cooperate with the operating entrepreneurial community) and
stability (capability of entrepreneurial potential as an open dynamic system to
return to the state of balance after the completion of the influence, which had an
influence on its parameters) can be treated as criteria of an indifferent condition
of measures of state regulation. Among the criteria of passivity of measures of
state regulation, we should take into account the following: disorganization
(reduction of subjects of potential entrepreneurship), destabilization (violation of
balance as a result of the broken links), a state of crisis (transition to an optimum
or passive state at the high level of uncertainty of the final result) and the
dissolution (the collapse of the entrepreneurial potential management system).

At the same time, the entrepreneurial potential of territorially localized
system can develop innovatively, if it stimulates the development of other
subsystems of the mesoeconomic system and other components of
entrepreneurial community; conservatively, if it develops according to the
directions of development of other subsystems of the mesoeconomic system and
other components of entrepreneurial community; to be in a passive state if it
constrains the development of other subsystems.

In this regard, it is advisable to activate direct measures of impact on the
external factors of the entrepreneurship potential in the conditions of crisis and a
depression (establishing the competitions institutions, development of the
mechanism of the formal enforcement of contracts), in the conditions of revival
and rise — indirect measures of impact on internal factors of entrepreneurial
potential (establishing the social sphere institutions, which determine the volume
and quality of human capital investments), activation of self-regulation of
business activity.

Types of conditions of a state regulation system of entrepreneurial potential
of territorially localized system are presented in Table 2.

To assess the effectiveness of measures of state regulation of
entrepreneurial capacity of regions of Ukraine for the period of 2013-2018,
during the first stage of the research the grouping of regional formations
according to the number and dynamics of small enterprises was carried out. At
the second stage, the development evaluation of small business entities
according to the regions of the Interim financial reporting was conducted. It
studied the dynamics of absolute measures (turnover in the enterprises, the
number of employees, investments into fixed capital; estimates characterizing
the intensity of small business development: turnover in the enterprises per 1
employee and per 1 small enterprise, the amount of investments per 1 small
enterprise; rates of indicators change for the period) (Table 3).
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Table 2

Types of conditions of the state regulation system of entrepreneurial
potential of territorially localized system

Types of stable unstable unstable
quilibria
Activi
Stimulation of the state regu- |Use of the Changes of strategic
lation system development of |entrepreneurial goals of regulation;

» |entrepreneurial potential; potential for solving the | capacity building by
= g} resourcing of all the consti- tactical issues, changing organizational
2 S |tuent parts of the state regula- |limitation of resourcing | values, transition to the
7 | 7 |tion system, development of progressive conceptions
g the connections between its of regulation
§ elements
5o - Maintaining the integrity of Adjustment of the goals | Optimization of the
g .2 |the state regulation system in | taking into account state regulation system
= $ |adapting to the stable goals of |tactical goals of deve- |based on the processes
o 3 |the territorially localized lopment, maintenance |of formalization and use
f § system development of the internal develop- |of progressive
i ment at a minimal level |technologies
= Limitation of the resources, Significant limitation |Localization of state
s g |violation of the integrity of of recourses for the regulation as a result of
< | 'Z |state regulation, not using of |state regulation system, |the recourses limita-

::")b its results breaking the links with |tions and realization of

g other elements of the | mainly social goals of

state regulation system |regulation

Table 3.

Grouping of the Interim financial reporting regions according
to the number and dynamics of the small business entities
(including individual entrepreneurs), 2013-2018

Dynamics of small business entities

Below the average Above the average
2 = Group 4 Group 3
_% = |Below the| Cherkasy Region, Ivano-Frankivsk Region,Volyn Region, Zhytomyr
é _é average Ternopil Region, Region, Zakarpattya Region, Zaporizhzhya
= .§ Odesa Region, Donetsk Region, Kirovograd Region, Lviv Region,
g 2 Region, Luhansk Mykolayiv Region, Poltava Region, Rivne Region,
qg é Region Sumy Region, Kherson Region, Khmelnytsky
5 g Region, Chernivtsi Region, Chernihiv Region
@ Z Group?2 Group 1
= é Above Dnipropetrovs'k The City of Kyiv
o= the Region, Kyiv Region,
= @1 average Vinnytsya Region,

Kharkiv Region

Resourse: compiled basing on [10; 12; 13].
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According to the results of the research, the high rates of development were
demonstrated by the regions with intensive factors (the city of Kyiv, the
Dnipropetrovsk, Kyiv, Vinnytsia and Kharkiv regions). They are characterized
by the high investment activity and labour productivity improvement. Two
regions (the Volyn and Zaporizhzhya regions) have mainly extensive
development and are characterized by the decrease of the investment activity
and significant increasing in the number of working people. The development of
other regions takes place according to the mixed type.

Measures of state regulation of entrepreneurial potential of territorially
localized formation can be recognized as effective, if the potential
entrepreneurship is transformed into the settled small and medium business. The
analysis of the entrepreneurial activity, taking into account the regions, was
carried out on the example of regions of the Interim financial reporting for the
period from 2013 to 2018. To assess the entrepreneurial activity, the indicator of
number of small enterprises per 10000 people of population was used. On the
basis of this indicator, the rate of change of an indicator for the specified period
was determined. During the research the hypothesis of the importance of
demographic factor for transformation of the potential entrepreneurship into the
settled one (Figure 2) was confirmed.

<

.4
>
L 4

v =-0.072x + 107.39
R%=0.3673

The rate of change of the economically
active population, %
-
*

0 50 100 150 200 250

The rate of change of the number of small business entities
per 10000 people of population, %
Resourse: compiled by the author basing on [10; 12; 13].

Figure 3. The evaluation of the interrelation between the indicators
of the rate of change of small business entities per 10000 people
of population and the rate of change of the economically
active population according to the regions (2013-2018)
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The research showed that the number of population has a significant impact
on the transformation of a potential entrepreneurship into a settled one, and is
defined, in its turn, by a demographic situation (including migration flows,
structure of the population according to the age). Studying of the age structure of
population, involved in business activity, demonstrates that the greatest activity
is shown by people aged from 25 up to 45 years. Data throughout Ukraine
reflect the dynamics of increase in average age of entrepreneurs that in general
reflects the general trend of aging of economically active population. Thereby,
the general regularities of forming of entrepreneurial potential with specific
features of the territorial formations, caused by their absolute and relative
benefits are implemented.

Conclusions and suggestions. Thus, the efficiency of state regulation of
entrepreneurial potential of territorially localized systems is defined by
completeness of accounting of the set of objective (external and internal) factors
of its forming and realization, and at the same time, assumes the development of
methods of impact on factors of subjective character through the implantation in
the system of standard values of the population, positive perception of an
entrepreneurship and its role in forward macroeconomic dynamics.

The suggested set of measures of state regulation of entrepreneurial
potential of territorially localized systems is defined as optimum if it provides its
internal and external balance as a condition of achievement of the goals of
regulation. They have to provide the increase, use, preserving and development
of entrepreneurial potential, taking into account long-term goals of development
of the state, territory of placement and requirements of local community. At the
same time, forming and realization of entrepreneurial potential have to
contribute to the forward development of all components of national and
regional economic systems. Achievement of an optimum condition of measures
of state regulation of entrepreneurial potential assumes the need of accounting of
features of the phase of economic cycle, which is characterized by the change of
a role of external and internal factors of entrepreneurial potential forming.
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